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2. That, together with, and in additioa to, the monthly payrcents of principal and interest payable under the
teems of the note secured hereby, ke will pay to the Moartgagee, on the {irst day of each month uatil the said note

is fully paid, the following sums: l
{u? An amouat suflicrent to provide the holder kereof wmith funds 1o pay the next mortgage inswrance premum if this instru- : .

meal and the note secored herebt 3t ansured. or 3 monthly charge (1a litu of a mongage wnsarance premuum} of theyare

beld by the Scecectary ef Housing and Urban Develepment, as follows:

(I) 1f snd 30 long 35 said note of crea date and this instrument are insured or are reinsured wnder the provisions of the
National Housiop Act. ar arount <ufficient to accumulate in the hinds of the holder one {1) manth prios to 1712 due
date the annual mortyagze msurance premum, in ordere to provide such holder with funds to pay such premium to the
Sevretary of Housmp #ad Urban Develepment pursuant to the Nausnal Housung Act, as ameaded, sadapplicable
Royulatioas thereunder, of i

(1) I and so toayg as said note of even date and this instrument are held by the Secretary of Housing 2nd Urban De-
velopzent, a meathly charge ua Lieu of 2 mortpace wnsursace premis#n) which shall e i1n an amount equal to cne.
tuelfth (1°12) of sac-half (2} por centam of the arverage outstanding talance due on the note computed wathout taking
nlo sccount eemquqc,cs oF prenayoments;

{h) A sum equal! to the ground rents. if any, next due. plus the premiums that will next become due and payable on policies
of fire #nd cther hazard insurance corering the mortgaged property, plus naxes and sssesscents next due on the ortpaged
property (ali 35 estimated by the Martgagee) less all sums slready paid therefor divided by (he number of months to elapse
before one (1) month prior o the date when such ground rents, premums, taxes, and assessments will become dohinqueat,
sgch sums to be held by Mortgagee in trust to pay said ground rents, prentums, tanes. and special assessrenls; and

{c] Al payrentx meationed in the tuo pre-ocding subsections of this paragrapk and all paymen:is to be cade under the oo
secured kerety shatl be added together and the aggregate axcount thereo! shall be pa:d by the Mortgagor each moath w a
single paycent to te applied by the Mortgagee to the {olloning itexms in the coder set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing sad Urban Derveloprment, or monthly
charge (in lieu of mortgage insurance pretuun), a5 the case may be;

(D) taxes, 3pecral assessments, fire and other hazard insyrance premiuns,

(Ilf) iaterest on the pote secured kereby; acd *
(V) s=ortizetion of the principal of said note.
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Aay deficiency in the amount of sny such sggregate monthly pay=erct. shall, asless cade good by the Mortgagor prior to b
the due date cf the next such payr.eat, consutute 3a event of defavlt under this mortgage. The Mortgegee =ay collect 2
" “ate charge® not to exceed Iwo cents (2¢) for each dollar (§1) of eack payr=eat more tran Nifteen (15) days in arrears 1o ;
cover the extrs expense involved in handiing delingquent payrents, "

3. If the cotal of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Motigagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the

¢ option of the Mo:gagee, shall be credited cn subsequent payments to be made by the Morigagoc, or refunded o the Mortgagor. :
If, howeves, the monthly payments made by the Moregagor under (b} of parsgraph 2 preceding shal' not be sufficient o pay i
taxes and assessments and nsurance premiums, whea the same shall become due and payable, then the Mortgagor shall : H

' pay to the Mortgagee any anount neccssary to make up the deficiency, on or tefore the date when payment of such :

taxes, assessmenls, or irsurance premiums shall be due. 'If at any tire the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the nrote secured hereby, full payzent of the entire indebtedness represented

- thereby, the Mcrigagee shall, in compating the amount of such indebtedness, credit to the account of the Mostgagor
all payments made under the provisioans of fa) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housicg and Urban Development, aad any balance remamning in the funds accamulated
ueder the provisions of (b} of paragreph 2 hereof. If there shall be a default undes any of the provisions of this
nortgage 1esulting in a public sale of the premises covered hereby, ot if the property is otherwise acquured after
default, the Mortgagee shall apply. 2t the tize of the commencexment of such proceedings, or at the time the property
is otherwise scquired. the balznce then remaining in the funds accumulated uader f5) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, end shall progerly
adjust say paysents which skall bave been made under fa) of paragraph 2.

4. That he #ill pay 2ll toxes, assessments, water 1ates. and other governtental or municipal charges, fines,
or impositions. for which grovision has not been made hereinbefore, and in default thercof the Mortgagee may pay
the same, and that ke will promptly deliver the officia? receipts therefor to the Montpagee. If the Modgagor fails

. to make wny psymeats ptovided for in this section or any cther payments for taxes, assessoents, or the like, the
Mortgagee may pay the saze, ard all sums so peidshall Lear interest at the rate set forthinthe note secured hereby -
from the dute of such advance and shall be secuted by this mortgage.

’ 5. That be will keep the premises in as good order and condition as they are now and will not commit or per-

nit any waste thereof, reascnable weatr and tear eacepted
6. That he w1l keep the improverments now existing of hereasfter erected on the morlgaged properly insured as
may be required f1um time 10 tize by the Mostgagee zgainst loss by fize and other harards, casualties and contin-

n gencies in such azrents wnd for such pericds as mayv be required by the Mongagee and will pay promptiy, when
due, any premiums o Such ansurance provision for payment of which has ret been made hereinbefoze. AY insur-
ance shall be carned in componics approved by the Mestpagee and the policies and renewals thereof shall be held
by the Morgapee =nd huve zttathed thereto loss peyvable clauses in favor of and in form acceptable to the Mei:-
gaget. In event of iuss Mortgager will give immediate rotice by mail to the Morigagee, who may make proof of
toss if pot made prompthy by Mortpegor, aand each instrence company concerned is hereby asthorized and directed
to make payment fue suct luss directly to the Morigsger instead of to the Mortgagor and Mortgagee jointly, and the
insulence procedwds, of eny part thereof, may be apphied by the Mortgazee at its option eithes to the reduction of

: the indebtedness hereby secured of 10 the restorstion or repau of the property damaged, In eveat of foreclosure of

¢ this mortgage or other tranzfer of Utle to the Mortgaged propedy iz extimpuishment of the indebledness secuied

hereby, all right, title end intesest of the Momgagor in end "o eay srsuiance policies then in {utce shell pass 1o

the paichaser ot grantee.
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7. Thet he hereby assigns !l the rents, issues, ond profits of the mongaged premises [rom and after any de-
fsult hereunder, and shaonld lega! proccedings be institvted pursvant to this instrument, thea the Mortgogee shatl
have the night to hove a tecerver apponated of the ruats, jssves, and profus, who, sfter éaducting allcharges end
expcnses allending guch proceedings and the execonion of his trest as receiver, shall opply the residue of the
reats, issues, «nd prolits, towerd the paynent of the deb secured hereby.
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8. That if the piomises, ot say part theresf, be cordoemned under any pover of eminent domain, ot acquired for
8 pubiic use, the Comeges, protesds, ond the wonsidortien for £ach sujuisition, lo the extent of the full amount of
indchtedness npoa this morteage, and the pote nevured Borchy temuning unpaid, are hercby assigned by the Morteagor
to tre Monpsgee end shell be paid fonhwth to the Mortyagee 1o be agplivd by 1t on zccount of the indebledness se-
cured hereby, whotbor due otk




