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() I and so Doy w5 ~apd ote of aven dute wnd this mstrurent efe held by the Seorctary of Hossng and Uthan De-
vedrpment, a monthly Jharge oan Biew ol @ sicrtpa, e amnarand# e = catechy sholl bas an oan aTtount cgudl ty ones
twoifth {1 I‘! of vee B3 O b per cortam of the dverigs cttntandine balance due on the aote computed mathoct taliing
1ato accoumt dehaguens18s o prepayrents,

fh) A sum eq2al ta the groenad reats il any, next dur plus the prerue:s that will rest hecome Jdee and payable cn policies
of fire ard wihier harard 1nsuradsce Colering he murteaged prog ety plut taxes and assesirents neat doe va the ritfgaged
progorty (all as estimated by the Mortyagee) less il sims alivady jaid therefor v led by the romber of mosthy taelapse
tefore cae (1Y month price to the date when such prownsd rents, premio sy, tazed, 3nd gssessments will become Jdelingoeat,
such sums ta be held by Moripag e 10 Wrast 16 pay saad grozaad renrs, pre miems, tanes, 2nd specssl assestments; and

fe) Al payerents mentiiaed in the Tay preiehizg sibsecti ns ‘.l this parspra;h and 211 poynents 13 be made cader the nate
secured rereby shall be added together and the argrepats z=ount thereof whall b paid by the Morigsgsr ¢2:th moath 1a 2
sicgle payment ta te applied By *he Mortgagee to the .(,lia-n"g e s 14 the order set forths
(1) premiun charges uader e contract cf insurance with the Secretary of Housing and Urban Develcpment, or moathly
charge (10 lteu of mortg3ge insurance prerivm), as the case may be;
(I taxes, specral assrssrents, fire and other harard insurance premiums;
{IlI) 1aterest on the note secured bereby; and
{1V) amonliratica of the priacipal of sa:d note.

Asny deficieacy in the amount of sny such aggregate monthly payrent, stall, ualess rade good by the Marigagor prioe to
the duz date of the next such payceat, coastitale an event of default under this morgaze. The Wortgagee may collect s
“itate charge’ not 16 exceed tno cents (2¢) for each dollar (31) of €ach payment more thea fafleen (15) days in arrears to
cover the vxtra expense anvelved in haadling deliegueat pay=ents.

3. If the rotal of the payments mads by the Mocrgagor under (b} of paragraph 2 peeceding shall exceed the amount of pay-
ments actually made by the Moregagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the

option of the Mortgagee, shall be credited on subsegqueat payments to be made by the Mortgagor, or refunded 20 the Maoctgagor.
If, however, the monthly payments made by the Mortgagor urder (bj of parcgraph 2 preceding shall not be sufficieat to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable. then the Modgagor shall
fay to the Mortgagee any amount necessary to make up the deficiency, oa or Yefore the date when payment of such
1axes, assessments, of irsurance premivms shall be due. "1If at any time the Mortgagot shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the eatire indebledness sepresented
therchy, the Mortgagee shall, in computing tke amount of suck indebtedness, credit to the account of the Mongagor
all payments wade under the provisions of fa} of parsgraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remainizg in the funds accumulated
under the provisions of (b of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a peblic sale of the premises covered hereby, or if the property is otherwise acquired alter
default, the Mortgagee shall apply, st the time of the conzencexent of such proceedings. or at the time the property
is otherwise acguired, the balznce then remaining in the furds accumulated under fb) of parsgraph 2 preceding, as
a credit agajnst the amount of principal then renaining unpaid under the note secured hereby, and shall propesly
adjust any payrients which shall have been cade usder fa) of psregraph 2.

1. That ke will pay all taxes, assessments, water rates, and other governmental or municipel chaiges, fines,
o1 irpositicns, for which provision has not been made hereinbefore, and in default thercof the Mortgegee may pay
the same; and that he »ill prowptly deliver the official receipts thetefor to the Mortgagee. I the Moxtgagor fails
to mzke any payrments provided for in this section or any other payments for taxes, assessments, or the like, the
Mottgagee may pay the sase, end all sums so pzidchall bear interest at the 1ate set forthinthe note secnred hereby
from the dzte of such advance and shall be secored by this mostgage.

5. That he will keep the prermises in as good order and conditicn as they are now and w:ll not commit or per-
nit any waste thercof, reasonsble wear and tear excepted.

6 That ke will keep the improvements now existing or herezfter erected on the mortgaged propesty insured as
may be required from tize to tirme by the Mortgagee agairst loss by fire and other hazards, casoalties and contin-
gencies in such amounts ané for such pencds as may be required by the Mortgagee and will pay promptly, whea
due, any premiurs on such inscurance provision for payment of which has not been made hereinbefore. All insur-
ante shall be catried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have sttached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. lIn event of Iuss Nortgagor will give inmediste rotice by rail to the Morigagee, who may make proof of
loss if not made prompily by Moiigsgor, and each insurarce company concemned is bercby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ©f zay part thereof, may be applied by the Moiigagee at its option either to the reduction of
the indebtedness kereby secured or to the restoration or repair of tre property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Montigaged propenty in eatinguistmert of the indebtedness secured
kereby, all right, title a=d interest of the Mongagor ir #2d ¢ aa) :nsursnce policies then in furce shzil pass to
the purchas<r or grantee.

7. That he hereby assigns &if 1the reats, issues, and prefits of 1he rortgeged premises from and after any de-
fanlt hereunder, ard should legal preceedings be institoted gursusn? to !hls instrument, then the Mortgagzee shall
Leve the right to have a receiver appoinied +f the rents, issues, wnd ptofits, who, sfter deducting allcharges and
erpenses attending such proceedings znd the execvt:on of ms frust as receiver, shall apply the residuc of the
rents, issues, and profils, toward the payrent of the debt secured hereby.

8. That if the premises, or say part thereof, be co"der-.ed . r.der any power of exinent domain, or acjuired for
a poblic use, the denmages, proceeds, and the consideration for such stquisition, to the extent of the full arount of
indebtedness upon this mortgage, and the note secured hereby remzining unpaid, are kerebyassigned by the Mortgagor

to the Morgsgee and shall be psid fosthwith to the Morigagee 1o be applied by it on accvunt of the indebtedness se-
cured hereby, whetker due of not.
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