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2. That, together with, 2ad in addition to, the ronthly payments of prncipal and interest payable under the
terms of the note secured kereby, he will pav to the Mortgagee, oa the fist day of each conth until the said note
is fuily paid, the follow:ng sums:

fa) An amount sufficient to peovide the holder herect misth funds to pay the nest mortzage nswance peemium if this ynstra-

rent wnd the note svcured hoereby are nsured. or 3 ronthly charge {in biww of » mortgage mszrance premium) of they are

hetd by the Scurctary of Housing aad Urban Developrnent. as [olloews:

(1) If apd 50 longz 2s sa:d nate of cven date 2nd this incirument are insured or are rewnsured vnder the provissons of the
Natwonal Housing Act, #n a= gt scfficient to saccuru’ate i the haads of the holder one (1) month prior Lo its due
date the annusl Cortgage insurance wemium, ia crder to provide such hol2er auh funds to pay suxch gremium to the
Sccretary of Houxing and Urhan Doicloproent pursuant €5 the National Hous:ng Act, 2s amended, andapplicable
Reygutations thereunder, or

(1 U and so long #% ssid mete of even date snd this v rament are beld by the Secretary of Housing and Urban De-
velopmen:. & monthly charge Un licu of 2 mortgage nsurance geemiun) wtuch shall be in a0 aroent equst to one-
twellth (17123 of cne-haif (1)) per contam of the average cutstanding talance due on the pote coputed without taking
jato account delinguencies of prepars4nts,

{B) A scm equal 1o the ground renis. of any, sext due, pluc the premiums that will rext become due and payable on policies
of fire and other hazard 1asurance covenag the mortgaed propesty, plus taxes and assessments next duc on the mortpaged
progerty {all 2s estimared by the Mortgagee) iess a1l sana already pard therefor divided by the nunmber of months toelapse
before one (1) month prior to the date when such ground reats, premiums, taxes, and asstessments will become delingiear,
such sums to be held by Mortfagee i lrust to pay sad groend rents, premrums, taxes, and special assessments; and

fcl Al payrments mentioned it the two preceding subsections of this paragraph and atl payrents to be made under the ame
secured hereby shall be added together znd the apgregate amournt therecf skall be ra:d by the Mortgagor each meath ina
single payment to be applied by the Morigagee to ihe I2llawing 1tems 1 the order set forth:

(1) premium charges ucder the contract of insurance with the Secretary of Housiog and Urban Development, or monthly
charge (in lieu of mortgage msurance fremiom), 35 the case may L,

(I} taxes, special asscssments, [ire and other hazard mnsurance premrums;

(111} interest oa the note secured hereby; and

(IV) amortization cf the principal of sa:d note.

Any deficiency in the amount of any suck aggregate meontbly payment, skall, ualess cade good by the Mortgagor prior to
the due date of the reat such payment, conisnitate an event of defaslt under this mortgage. The Mortgagee rmay ccllect 2
“‘|ate charge® not to exceed twd cents {2¢) lor each Sallar {51} of each paymenl ciore thaa fifiteen {15) days in arreats to
cover the extra experse 1avelved i haadliag delmmgquernt payments. -

3. If the total of the payments made by the Morgagor under (B} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or asscssments o insurance preminms, as the case may be, such excess, at the
optica of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refanded o the Mortgagor.
If, bowever, the monthly payments made by the Mortgagor under (b} of parzgraph 2 preceding shall not be sufficient 1o pay
taxes and assessments and inswrance premiums, whea the same shall become due and payable, then the Momgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, oa o1 before the date when peyment of such
taxes, assessments, or insurance preminzs shall be due. 1f at any tice the Mottgagor shalltender to the Montgagee,
in accordance with the provisions of the rote secured hereby, full payment of the ertire indebtedness represented
thereby, the Mortgagee shall, in compoting the amount of such indeltedness, credit to the account of the Mortgagor
all payments made under the provisions of fa)j of paragraph 2 hereof which the Mortgagee has rot becoxe oblipated
to pay to the Secretary of Housing and Urbaa Developmest, and any balence reraining in the funds accumulated
under the provisions of /) of paragtaph 2 hereof. 1If there shall be 2 default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby. or if the property is olbersise zcquired afiter
default, the Morngegee shall apply, at the tire of the commencexent of such preceedings, or at the time the property
is otherwise acguired, the belance then remzining is the funds accumulated vader () of paragraph 2 preceding. as
a credit zgainst the amount of principai itea remaining unpaid under the note secuted bhereby, and shall properly
adjust any payments which shall have been made wrder {a}of paragraph 2.

4. That he will pay 2!l taxes, zssessments, water fates, ard oiher governmental or municipel charges. fines,
or impositions, for which provision har not been made hereinbefose, ard in default thereof the Mortgagee way pay
the same; and that ke will promptly deliver the official receipts therefor 1o the Mortgegee. I the Mortgegot fails
to make zny payments provided for in this secticn or any other payments for taxes, assesspents, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear intetest st the rate se? {uthinthe note secured heseby
from the date of such advernce and shall be secured by this mortgage.

5. That he will keer the pre=ises in as good crder 2nd condition as they are now and will pot commit ot per-
mit any waste thereof. teusonable wear and tF2r excepted.

6. That ke will keep the improvements now existing o1 hereafter erected on the mortgaged propesty insured as
mo; te neguited from time to time by the Mortgagee sgoinst loss bty fire and other kazads, casualties and contin-
gencies i1 such amounts »uc for such perieds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance proviswon for peyment of which has rot been made hereinbefore. All insur-
ance shall be carried in conpanies epproved by the Mortgogee and the policies end renewals thereof shall be held
by the Meontgagee and have atrached theteto loss peyable clauses inm faver of and in form acceptable to the Mor-
gagee. Ia even' of loss Martgagor will give immeciate rotice by mail to the Mongagee, who pay make proof of
loss if ot made promptly by Mottesgor, end exch irsurence compeny contemed is bereby authonzed and directed
1o make payment for suck luss directly 1o the Mortgagee instewd of to the Mertgagor 2ad Mortgagee jointly, end the
insurance proceeds, o1 ony part thereof. may be apphed by the Morgagee at its option either to the reducties of
the indebtedress hereby sccured of 1o the iesturation of tepair of the property demaged. In event of forecivsure of
this mortgage of oiher trensfer of title to o Mortyeged propeny in extingzishment of the indebtedness secured
hereby, 211 right, title zad interest of the Montgeger in and % sny wisurence policies then ir force srell puss to
the puichaser or grontee.

7. That he hereby assigns 1} the reats, issves, and profirs of the morlgaged premises from and aftesr any de-
faull hereunder, snd shocld lega! proccedi=gs be institoted pursuant to this instrument, then th: Mortpapee shall
have the right 1o have & rcceiver eppinted ol the 16nls. iRsLey, and profits, whe, after deducting elicharges aad
expenses 2tending such procecdings znd the exccution of fis trust as receiner, shall apply the residue of the

3
rents, issues, and profits, towarnd the paynent of the deb secured fereby.

8. Tha! if the premises, of any part thereof, be conderned under any powet of exinent doiczin, or acguired for
a public use, the dxmages, proceeds, und 1he coasideration for such seguisition, to the extent of the full zxount of
indebledness upon this mortgane, and the aotr secured hetely seraining urpard, are hereby assigaed by the Mortgagor
to the Mortgagee and shall be puid forthuath to the Vorlpagee w be & pited by 3t oa accoun? of the indebiedness se-
cured hercby, whether cuc o pot.
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