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TOGETHER with all and singuler the rights, members, bereditames s, and appurtenances to the same belonging or in any wa
Incident or appertaining. including all budt-in stoves and reingenstors, beating. air wornd:timing, phanbicg and eletrical fixtures, we
to wall carpeting, fences and gates. and any other equi ot or fivtures now of boreafter attated, coumted o Bitted m any rianser,
S:Cmyﬂac intention of the parties hereto that all firtures and equipmect, other than housshold funuture, be considered a part of

[ .

TO HAVE AND TO HOLD all and singular the said premises unto the Morigagee, its successors and assigns Forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above desenbed premises in fee simple absclute; that
the above des premises are free and cdear of all Yisns or other encwntrinces; that the Mortgigao s Law fully empowered to con-
vey of encumber the same; and that the Moctzzgor will farever defend the il premises unto the Moctzages, its successot and asaigrs,
from and against the Mortgagor and every pecson whomsoever iwfully clainving of to daim the same o any part thereol.

THE MORTCAGOR COVENANTS AND AGREES A% FOLLOWS:

1. That the Mortgagor will promptly pay the peincipal and interest oo the Bulebtedness evidenced by said peomisory pote at the
times and jn the manner therein providsd.

£ That this morigage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Morigagre, for the payment of taves, or public assessments, hazard insurance premiums, repairs o cther sueh purposes puersuant to the
peovisions of this morigage, and ako for 2ny Joans or advances that may bereafter be made by the Modz:zee to the Mortgagor under
the authnrilieof Sec. 45-55, 1962 Code of Laws of South Cavling, as anended, o similar statstes, and all suns 50 advanced shall bear
interest at sarme rate or rates as that proviced in s2id rote vnless otherwise agreed upon by the paties amd shall be payable at the
demand of the Moctgagee, unless otherwise provided in writing.

A That Meoctgagor will keep the improvements oo the wortgaged premises, w bether now existing oc bereafter to be etvcted, insured
against Joss by fire, windstorm amd other hazards in 2 sum ot Jess than the balance €oe berevnder 3t any tone and in 2 counpeoy of
companies acveptable to the Moctgagee, and Mortgamor does hereby assign the policy or policies of msurance to e Maotzigee and
agrees that all such policies shall be L2ld by the Mortgazee shookd it so require and shali pchede boss payeble clawes in favor of the
Moctgagee; and in event of boss, Mortgesor will give immediste notice thezeof to the Moctgagee by registered nuil: and should the
Mortgagor at any time fai to said premises insured oc fail to pay the premiuns for siuch msurance, then the Mortragee may cause
such improvements to be i in the came of the Mortzagar and reimburse sl for the cost of sach imsurance, with iterest as
hereinahove provided.

4. That the Mortgagor will keep all improvements wpon the mortzaged premises in good repadr, and should Mortgzagee fail to do
so, the Mortgagee may, at its option, £nter upon said premises and make whatever repains are necessary and charge the expeuses for such
rcpa.&stotbemonpgedeblandcoﬂcctlbenmemdﬂtﬁismig:ge,uithin&c«ﬁuhuﬁmbovepzmidcd.

5. That the Mortgagee may ab any time recuire the jmuance 2nd maintenance of surance npoo the life of person obligated
nndﬂtbeindtbtednﬁsmcdbu—ebyinanmsuf&mwpaythenmxagedd:t.nﬂlhe.\knpmeasbe;;!' . and H the
prcmimmarenotot.herwisepaid,l.heLlongzg«myp:ynﬂmmrmandmvamo-ndmpzids&aﬂbecame:m the moctpage

6. That Moctgaror agrees 10 pay all taxes 2nd other public assessments kvied azainst the moctgaged peemises on or befoce the
due dates thereof and to exhibit the receipts therefor 2t the offices of the Mortgapre masdiately upon payment, 20d should the Mort-
gagor faid to pay such tawes ard assessments when the same shall fall Coe, the Morigiges may, 2t its option pay the same ard charge
lhmmmmﬁmthmmmewaadm&ctﬂtmmduthkmmuﬂhintefﬁtzsabmtptbﬁdcd.

7. That if this mortgage secures a “coastroction loan”, the Moctgagor agrees that the principal amount of the indebtedness hereby

mrtdshaﬂbedisbmacdmt}r!u!odgmhmiodicpa)mmb.u(mstru,ﬁonmﬁscs.inamdanccwithlhetmmdcond&-

ﬂtmda(m:ud‘ ion Loan Agreement which is separately executed but i made a part of this mortgage and incorpora ted herein by
erence.

8. That the Morigaror will pot Further encumber the premises above descriled, withoot the prior consend of tke Mortgagee, and
should the Mortgagor so excumber such premises, the Mostgagee may, al its option, delare the indebtedness bereby secured to be
inmediately doe and payable and may imstitste any proceediags mecessary 1o coBect sasd indebtedness.

9. That should the Mortgagor alienate the mortzazed premises by Contract of Sale, Boed for Title, or Deed of Conveyance, and
the within morigage indebtedness is not paid in fuBl the Mortzagor or his Puzchaser shal! be reguired to file with the Association an
application for an assamption of the mortgage inCebtadress, pay the reasonable cost 25 reyvired by the Association for processing the

ion. furnish the Association with a copy of the Contract of Sale, Bond for Titke. oc Deed of Conveyance, and have the interest
rate ca the boan balance cxisting at the time of transfer modifizd by increasig the interest rate on the s2id doan balance to the maxi-
mum yale per annum permitted fo be charged at that tine by applicable South Carclina aw, or a lenser increase in mterest rale as myy
be Setermined by the Association. The Association will notify the Morteagor or his puschaser of the: tew intercst rate and momthly pay-
ments. and will mail him 2 pew passhook Should the Mortgacer, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the ivdebtedness bereby secured to b~ immediately due and payable and may
institute any ptooeed'mgs pecessary o colect said indebtedness.

10. That shoaM the Modgazor N2l to make payments of principal anc] iaterest as due on the promissory note ad the same shall be
vopaid for a period of thirty {30) days. or if there should be any failare to comply with and abide by any by-hvws or the charter of
the Mortagee, or any stipulations set oot in this zaorteage, the Mortzagee, ab its option. may write to th= Maortzagor at his List lmown
address giving bim thirty (30) diys in which to rectify the soid defandt and shouli the Mostgagos f2il to rectify said defauvlt within the
said thirty days, the Mortzagee, may. at its oplion, increase the interest rie on the loan bulince for the renaaisinz term of the ban or
foc a beaser term to the matinum rate per acnum permtted to be chared at that tone by applicable South Carolina hhw, or 2 besser
increase rate as may be determined by the Association. The monthly paymaents will be adnsted accordingly.

11. That should the Mortzagor fail to rmale payrents of principal 2sd interest as due on e promissory note and should any monthly
installment become past due for a period i excess of 15 days, the Mortgazee may collect a “late charpe™ not to exceed an amoont
equal to five {57%) per centum of any such past doe instaliment in order to cover the extra expense incident 1o the handling of such
delinquent payments.

12 That the Moctgagor hereby assigns 1o the Mortgagee. its icvessors and swsigns. all the rents, issues. and profits accruing from
the mortgaged premies, retaining the right to collact the same 50 Jong as the debt herchy secured is pot in arresrs of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insvrance promiums, be past doe ard unpawl. the Mortzagzee
may without ootice or Further proceedings tate over the moctpazed promises, if they shalf 1e ocopied by 2 tenant or tenants, and
coltect said rents and profits and apply the same to the indebtadness herchy sevured, withont liability to 2ccount for anything noce
than the rents and profits actnally coliected, ess the cost of collection. and any tenant is authorized. wpon request by Moxteagee, to
ke 3l rental payments direct to the Mortzagee, without liabilty to the Mottrazar. uatsd notified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be eccupiod by the Morlzagor, the Mmtgagee may apply to the Judee of the
County Court or to any Jixdee of the Court of Cormon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority 1o take possession of said premises and collevt such rents and profaits, applying said rents, after pay-
ing the cosl of colkeclion, to the mortgage debt without Jubility ta account for amything moee than the rents and profits actuafly

E3. That the Mortrazee, 22 s eption, may roquire the Meortgagor to pay to the Morteages, on the first day of each moath until the
pote secured hereby is fullv paid, the following sums in addition to the payments of principal aml interest provided in said note: a sum
enmal to the premivms that will nest beooine due and pavable oo poliies of monteage puaranty isuruce (if applicable), fire and othex
barzard insurance covering the mortzaged proporty, plus tixes. and assessments et die on the mortgaged premises (a2} as estimated by
the Mortzagee) Jess all surms already paid therefor. divided by the number of nuaths t clapse before one mionth prior to the date when

premiens. tavee. and assessments will be due and pavable, such sams to Be hoeld By Maortgagee to pay said praniums, tares and
special assessaents. Should these payents exceed the aineont of pryments actually 1nade by the Moteagee for lates, assessments, of
insurance premiums, the cwerss may be crnditmd hy the Martpagee on subrsspaent payments o be made by the Mortzagor: if, however.,
s2id sums sholl be incflicient to make s1id pasmeents when the same shall become e and payable, the Morteagor shall pay to the
Mutpagee any arkemis pevessary o make up the defwiency. The Mortgacor further aziecs that at the emd of ten years froma the date
heroof, Mortgagee 1ay, at its option. apply for renewal of moetgare goaranty of simila insrrance {6f applicalile) covesing the halance
then temaining die on the nortoege debd am] the Martzager mav. 3t ils option, uy the single prendum seguined for the reoaining
years of the temn or the Maoslpager may pay sech premizm and 2 1d the same to the mosteaee debt v whinhh event the Moitzacer shall
repay 20 Mortgager sich premivm paytnent, with mterest. at the rate specifind in said proinaoty note, in equal mowthly instalinwnts
over the semaining payment pn:nnd.
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