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TOCEINER woel oM and sineabar the pghts, wenbons Lonndit st arad et oonees e e belo s o er b oany h.‘-?‘
paphont o apgaatosn ns, ea bebiug L U T I e T F E O LT O T e PPV S T T woand bl boetezes, wall
fo wall canpe e, Bereos b vates, s bay cthen cgn cnt o Bl s ros G oo attes etwhaod ce-awcted o Bttad e iy e,

& Loy thee tontion of the partaes Lercta that A such foties ant vquagiient, ctiss ot busebobV asture, be vazea s sl g pant of
thes realty.

TU HAVE ASND TO HOMD a1 2nd singular the said pronbses unto the Mattzagee, ats sioessots 2] assigus forerver,

The Mottiagor reprosonts and warrants that sesd Mot oo iy sarcd of e dbove ey, rhe] prestisey in foe sauphe sbiolute; that
the alwve dosondand pronies are frec aond lear of Gl Lers or wtlior cncuebirane os anat the Modtonor o Yam by cnipomaiad to ¢on-
vey of cracendnr the sarse, and that the Mortgegor wail forovee deforad toe vand promnses uito the Moty gaor, s successors amd assigus,
frocn and agatest the Mortgagor and every peison whbomasoever Lawfolly (it of to daita the sase o any pant thereck.

THE MORTGACOR COVENANIS AND AGREES AS FOLLOWS:

L. That the Mottzagor will prowptly pay the principal and inte:ot on the indcbtedoess evidenced by sadd prpmissory note 2t the
tizes and in the manner therein prospded.

2. That this mertease will sovure the Mortgagee for any additionsd sizns whel way be wdvancald hereafrer, at the opticn of the
Mottypagee, for the pavrsent of tases, o public aseswncnts, hazard nurange procecis, sopais of cther sich parposes poscat to the
trorivons of tha pwortzaze, and sbo for any ons or advances that ay hereatter be nials by the Mortotne to the Merteapor unders
the authority of See. 4533, 1902 Code of Lins of South Carching, as anwrsbial, o0 suaclar statetes; ard ¥ sting so advanoed shall Lear
et oot 3t the same rate 0f rates as that provided in said pote unless otherwise agrend ugpon by the pasties 1! slull be poyable at the
Jenand of the Mortgagee, unless otherw ise provided in wniting. : .

3. That Mortgzague will keep the innprovements on the mortgaged pronizes, whether row existing oc hereafter to be eroctel, insured
axainst boss by fue. windsturm amd other hazards in & s pot dess than the balazce due hercunder at any tane and in a cuwpany or
ceenpanies doveptabk 1o the Mutgagee, and Motagor dois hereby asign the poley or policies of insurance to the Muotgugee and
agrees that 411 suh policies shall be bkl Ly the Mortgagee should it so regere and shall indude loss payable chires in faovor of the
Mortzaree, arad in the cient of oss, Mortgagor will give srmchate oot Jhervof ta the Murteagee by registered mad; and should the
Mortzagor 3t 2ny time faf to keep said piembes insured or fail to pay 1 premiusus for seeh insutance, then the Mortgagee my cause
sich puprorements to be insured in the name of the Mortzagor and re.nburse itself for the cost of such insurance, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgiged premises in good repair, and should Mortrazor fail to do
0. the Mortgaee may. at s option, enter upon said premises and make whatever repairs are necessary ard charge the expenses for
repairs 1o the mortgage debt and collect the same under this mottgage, with interest 21 hereinabove provided.

S. That the Mortzagee may at a0y time require the issuance and maistecance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum suificient to pay the mortzage debd with the Mortgagee as benctiviary, and it the
‘pii&mum are pot cthernise paid, the Mortgagee may pay sad premiums asd any amount 30 paid shall become a part of the mortgage

6 That Mortzaror agrees to pay all tates and other public assessments Jevied agaimst the mortgaged premises on or before the
Jue dites thereof and 1o exhibit the receipts therefor at the cifices of the Mortyizee imnaedintely upoa payment, and should the Mort-
gagor fail to pay sueh tates and assessments when the same shall fall due, the Mortgzagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortzage, with interest as above provided

7. That if this mortgage secores a “coastruction boan”, the Mort fagoc agrees that the principal anount of the indebtedness hereby
secured shall be dishursed 1o the Mortgagor in periodie payments, as constnxction progresses, in acordance with the terms and condi-
ti:;mo!aConstmdbnmnAgrrement "hichissepuatclyeucutedbutismedtlpartofthismmtgagcand'mcorpontnlhxeinby
referende.

5. That the Mortgagor will not further encumber the premises zhove Jdescriled, without the prior consent of the Mortgagee, and
should the Mortuszor 50 encumber such premises, the Mortzavee may. at its option, declare the indcltedness hereby secured 1o be
inmediately due und payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortzagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgrge indebtedness is pot paid in full, the Mortgagor or his Purchaser chall be sequired to file with the Associatson an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assmption. furnish the Association with a copy of the Contract of Sale, Bond for Titke. or Dreed of Conveyarce, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said boan balance to the marxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Asscciation. The Association will notify the Mortzagor or his purchaser of the new interest rate and pay-
ments. and will mail Lim 2 new passhook. Should the Mertgagor, or his Purchaser, fail to comply with the provisions of the X
paragraph, the Mortgagee, at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
mstitote any proceedings pecessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest 2s due on the premissory note and the same shall be
anpaid for 2 period of thirty (30) dayx. or if there should be any failure to comply with and atade by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this moctgage, the Mortgagee. 3t its option. nuy write to the Mortzagor at his st krown
address giving him thirty (30) days in which to rectify the said default and should the Mortzagor fail to reclify said defult within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halince for the remaini2g term of the loan or
for a besser term to the marimurm rate per annwn permitted to be charged st that time by appliald South Carolina law, or 2 lesser
fncrease rate as may be determined Ly the Association. The monthly payments uill be adjusted accordingly.

11. That shouk! the Mortgager fail to rake payments of principal and interest as doe en the promissory note and should any moathly
installment bectme past doe for a period in excess of 15 days, the Mortgagee nay wollect 2 “late charge™ not to excoed an amount
equal to five (5%) pcrcentumofan)'suchpmdmhﬂaﬂmcntinwdﬂwmud!exhacwimikmmtbchndﬁngdm
deliogquent [-yments.

12 That the Mortgagor hereby assigns to the Mortgazee, ts successors and assizns. all the rents, issnes, and profits accraing from
the mortpazed premises. retzining the right to collect the same so tong as the debt hereby secural is not inmtznof‘ﬁ:)wnl,bm
should any part of the principal indchtedness, or interest, tazes, or fire insurance premiums, be past doe and unpaid, Modpm

may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants.

¢

collect said rents and profits and apply the same to the indebtedness herehy secnred, without Habilty to account for anything more .

than the rents and profits actually colhected, less the cost of collection and any tenant is authorizod. upon request by Moxigagee, to
mzke all rental payments direct to the Mortgagee. without liability to the Mortragor. vutit notified to the vontrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortzaror, the Martzazee may apply to the Judge of the
County Court oc to any Judge of the Conrt of Common Pleas who shall be resident or presiding in the comaty aforesaid for the appoint-
ment of a receiver with cuthority to take possession of said premises and collect such rents and profits, apphiog wid rents, after pay-
ing the cost of collection, 1o the mortgage debt without Yability t3 account for anything more than the rents and profits adua!{y

13. That the Mortzagee, at its option, may require the Mortzagor to pay to the Mortrasee, on the first day of each month ontil the
note secured hereby is fully paid, the following sums in addition to the payments of principo} and interest provided in s23d note: a sum
equa! to the premiums {hat will ceat become due and pavable on policies of mortzaze gaaranty insurance (if applicable), fire and other
hazard insurance covering the morigaged property. plus tares. and asscssments nevt doe on the mortased premises (all as estimated by
the Mortgagee) less al}l sums already paid therefor. dividad by the number of noaths ta elapse before one woath prior to the date whea
such premiums. tazes. and assessments will be doe and pavalle. such sums to be held by Montgagee to pay ;\i; premioms, faxes
special assessmaents. Should these payments exceed the amount of payments actaaliv made by the Morteagee for taves, assessnents, or
insurance premiums, the excass may be credited by the Moteazer on sulreguent puinents to be maxle by the Motgago: if, however,
said sums shall be insufficient to make £aid payments when the same shall brevnw dne and payable, the Martzagor shall pay to the
\Mortgzagee any amounts nevessary to make ap the deficiercy. The Merteagor fusther acrees that at the end of ten vears from the date
hereof, Mortzagee may, at its option. apply for rencwal of mortgaze muranty of similar insurence (i applicable) covering the halance
then remaining due on the mortgage debt. and the Mortzagor mav. at its option, pay the single prenticm regaired for the remaining
years of the term, or the Mortzagee may pay such premium and add the same to the martzage debt. in which event the Morleszor shall
repay to Mortgagee sixch premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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