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TO HAVE AND FO 1HOLD 28 snd sticgular the ssid premiie s vnto the Morteager, it stioveasory at«d assrans forever,

the abone Josonbed promises sre free 2ad Jdear of Gl Lete on other cnomplaaaes, that the Mocte oor o Loty cguonared to con-

vey of vtatatled the saine, and that the Motteagor wiil fogevar dorond the iid prorosies unto the Monivagoee, ifs woniovasn arnd penigies,
1

from 2l aganst the Murtgagor amd ooy nson whaesoover beafolly eliniing or to claun the saiee o any parst tlarcol.
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THE MORTCAGOR COVENANTS AN ACREES AS FOLLOWS:

I. That the Mortzagor will promptly pay the prmipal and interet on e indcbledness evidaoed by sadd protzissory nole at the
tiins and in the mannee therein proy .

2. That this recrtpage will sevure the Mortgagee for any additional sums which way be adviond bereafter, at the option of the B
Morteasee, for the paynant of taes, or public assconmnts, harard fronrsicce promins, repaiss of cther S0l poerpuse s persuast to the o,
prosmuas of this moitgage, amd ako for any Joars or advances that may hereafter by made by the Matagee to the Moteass undee 10(
the suthurity of Sec. $5-55, 1962 Code of Liws of South Caroliza, a3 amernlal, or sianlar statutes; anl all suno so ohvaeond shall bear
wienst al the sawe rate o rates as that pronadad in said cote unkess cthorwne agreed upon by the parties and shall be payatle at the .
dermand of the Mortgagee, unless otherw be provided in writing. ’ 8 !
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3. That Mortgzgor will keep the iprovements on the mottgaged prensises, whether pow cantmg o Bescalter to be erected, insured
against b Ly fue, windstorm and wther baxards in a swi not Jess than the balinee due hoacurdder at oty tase amd 02 company o€
couspanics woveptable to the Martgagee, arad Mortgeor dovs bereby assign the polky or policies of bwurame to the Mortgagee and
aprees that oY snch policies shall be held by the Matgazee should it 50 regaire ard bl pbiale bess payatile dauses in favwe of the
Mortgaper, and in the event of Jass, Mortgagor will give inmedsate rotice thereof to the Mutttagee by registered tind, and shoubl the
Mortyapoe at any time lad o keep said premuses psured or fail te pay the pranmums for sech insurance, then the Mortagee 1ay canse
such imiprus enents th be inswred in the name of the Mortgagor and reimbinse itwlf for the cost of such insurance, with ioterest as
hereinaliove provided,

4. That the Mortzagor will keep 2ll improverents upon the mortgized premises in good repair, and shouhd Mortzizor f2id to do
30, the Mutgasee nay, at #3 option, euter upon sadd premises and make whatever repairs are necessary and charge the experses for such
repairs to the mnortgage debt amd cullect the same uader this wortgage, with interest 25 hercinatane provided.

5. That the Morteagee may at any tinwe require the issuznce ard maintenance of insurance vpon the life of any pesson oblipated
under the indebtedness sovured heseby in a sum suffwient to pay the mortage debt. with the Mortgager as benctiviuy, and if the
miums are not otherwise paid, the Mactgagee may pay said premiums and any amount so paid shall bevume 2 part of the portgage

6. That Mortzazor agrees to pay 2ll taxes and other public assessments kevied against the mortgared premises on or befoce the
due dates thereof and to extubit the reveipts therefor at the offices ¢f the Murtpagee inmdictely upon piyment, aml shouhl the Most-
g2gor fad to pay such tases and asseysinents when the sane shall fali due, the Mortzagee may, at its option. pay the same ard charge
the amoauts 50 pail to the mortgage debt and collect the same under this mortgage, with interest a5 above provided

: 7. That if this mortgage secures a “construction loan™, the Mortzagar agrees that the priracipal amount of the indebtedness heseby
H secured shall be dinluned to the Mortgagor in periodic payments, as comtnxtion progresses. in accordance with the terms and condi-
. ti:}ns of 3 Coustruction Loan Agrecment which is separately executed but is made s part of this mortgage and incorpimated bercin by
reference. ‘

8. That the Mortgaror will not forther encumber the premises above described, without the prior consent of the Sm and
should the Murtiragor so encumber such premises. the Murteagee may. at its cpton. declare the indiltedness hereby 1o be
immedistely due and payable and may institute any procerdings nevessary to coflect suid indebtadness.

. 9 That shoudd the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Trtle, or Deed of Conveyince, and
. the within mwvrtzaze indebtedness is pot paid in full, the Mortgagor or his Fuorchaser shall be required to file with the Association an
applcation for an asswnption of the mortzage indebtedness, pay the reasonable cost as reguired by the Association for prourssing the
assumption, furnish the Association with a copy of the Contract of Sale, Boml for Title, or Deed of Conveyance, and have the interest
rate on the boan balance existing at the time of transfer modified by incrcasing the interest rate on the sax] kan balance to the maxi-

< murn rate per anntm permitted 10 be charged at that time by applicable South Carolina law, or a beswer increase in interest rate as may
L ] be determined by the Association. The Association will notify the Mortgagoe or bis parchaser of the pew interest rate and pay-
i i ments, and will mail him 2 rew passbook. Should the Mortgagor, or his Purihaser, faif to comply with the provisions of the withia -

paragraph, the Mortzagee. at its option, may declire the indebtedness hereby secured to be immedistely due and payable and may
instituwe any proceedings pecessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of prircipal 2od intevest 25 due on the promissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there should be any [ailwre to comply with and abide by any byv-laws or the charter of

1 the Mortzzzee, or any stipalations set out in this morteage. the Mortgagee. at its option. nay write to the Mortgagor at his kst known
t 2ddress giving him thirty (30) days in which to rectify the said defark and shoukd the Mortgager fail to rectify said defaokt within the

said thisty days, the Mortzagce, may. at its option, increase the interest rate on the loan hubince for the remaining ten.s of the loan or
for 2 lesser term to the manimum rate per annum permitted to be charged at that time by applicable Scuth Carolina haw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjinted accordmgly. - .

11, That should the Mortgagor fail to make pavments of principal and iuterest as doe on the promissory note ard should any mouthly
instaBiment becomne past doe for a period i excess of 15 days, the Mortzagee may collect 2 “lite charge” not to erceed an amoont
equal to five {39 ) per ce-ntumdanymd:pas&ducm&wminaﬂalow-aﬂwmze;mimﬁmwdrhﬂmdwﬁ
detinguent payments. :

- i 12. That the Mortgagor hereby assipns to the Mortzagee, its soccessors and asigns. alf the reots. issoes. and profits accruing foea
3oL : the morizaged premises retzining the nzht to collect the same o fong as the deht hereby secured is not in arrears of payment. but
2 : should any past of the principal indebtedness. or intetest, taxes, or fire insurance preminms, be past due and vnpaid, the Mortzages
may without notice or further procecdings Lake over the mortgaged premises, if they shull be ocvcupied by a tenant or tepants, and

t stid rents and profits and apply the same to the indebtedness hereby secured, without Jalility to sccount for anything more

than the rents and profits actusfly collected, dess the cost of wollection. and any tenant is anthorized. opon request by Morteagee, to
make all rental payments diret to the Mortgagee withont !ubi:i?' to the Motgagor, until notifswd to the conlrary by the Mocttagee;
and should said premises at the time of soch default be accupicd by the Mortzazor, the Mortgazee niay apply to the Judee of the
County Court of to any Judge of the Court of Comnmon Hleas who shall he residert or presiding in the county aforesanl for the appoint-
mment of & recciver with authority to take possession of sakd premises and collert such rents and profits, applying said rects, after pay-
ing the cost of collection, to the mortgage debt without liabality t> account for anyvthing more than the rents and profits achnl{y
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13. That the Mortragee, at s option, may require the Mortzagor to pay to the Mortgagee. on the first day of each month uniil the
note secured hereby is fully paid, the follraing sums in addition to the paymients of principal am] ivterest provided in said note: & sam )
eqeal to the preriiums that will neat bocome due and payalle on pohcies of niertzsse muaranty insurance 1 applicable), fire and other : -
hazard isurapce covering the mortzaged property. plus taws. ard assescments neat due on the movtragad premises (2l as estinated by .
the Morteazee? kess all sums abeadv paid therefor. divided by the number of nonths o elapse before ane month prioe to the date when
such premiums. taves. and asscssments will be due 2md payable, such sums to Ie Bekl by Mortgagee to pav said preniums, taxes and
special assesuments. Shoukd these payments eiceed the amount of payments actu By rade by te Morlzasce for taves, assessments. or
! insurance premiums, the eacess may he credited by the Martzagee on sulseguent paynants to be nade by the Mortzagor: if, however,

-

. said sums shall be insufficient to ma¥e siid pavments when the sune shall bevome dize and pavable, the Mortgagor shafl pay to the
- Mortgagee any amounts pooessary to make up the deficiency. The Mortgavor further azrves that at the «nl of tem years from the date -
H hereof, Mortmazee may, at ity option. 2pply for rermwal of mertzage guaranty oo sinilar insorance 1 sprduable} covering the b!h!_‘lct - .
3 then remaining due on the mortgage debt. and the Mortzagor may. at it option. pay the single presuum requized for the remaming
) years of the terin. or the Mortzagee may pay such premnmm and add the same to the mortzage delt. m which event the Moctzagor shall
RS sepay to Mortgagee snch premium payment, with interest, at the rate specifind in sak) promison note, in eqgual monthly installnents :
T over the remaining payment persod. !
s
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