st that time it s msured under the provistons of the Nottoned Housmy Aot e wall pon o the Vottpnga on asar
anee premium charge of one per centum (17 of the anpunad principsl arcunt therenf evcept that oo event B0
the adjusted premium excecd the epprepate srount of prerunws charges whch won f ,
£aee hes continued to be msured until motunty: such poveent to be aeplied by the Mottvaees wpen s B heaton
to the Secretary of Houcing and Urban Development on aocount of mortpaee msurance.

2. That, topether with, and in addition to, the menthlv pavrents of pomaipa! and pterest poscble ander the
terms of the note secured hereby, he will pav to the Mortpagee, on the first day of en (“ =onth unti! the siaid acte

is fully paid, the followineg surs:

St An amount suffwoent to groeands the he oot nsurpne e preaest 3 thas anstrg-
rent and the nate ~ecured }.' reby are gnsured, 1o ortesre dnsurance gremuriTmoof theyare

helld by the Seorctary 2 f Howsang and Urtan D

(D If &nd so Irng as !:‘u;d note of even Jute end thes instrucent &
Nateenal Housing Act, on anaunt sufficient ro avvar alate
Jate the ennual morlpage msuran_ e premaun. n cnder oo
Sevretary o f H'-';-’:f.;{ and Urtan Deael prent poarscant t
Reculotions thereander or

und:r the provisioas of the

i i and so Tomp g sand

veloreent g onthly

taelfth -1 1200 of cme-halt 0 per centom o the B RTUTERTAPR s Sialatacs

"1“ torlapie
Joelinguent
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Anqy efriienon ot othe e oort o oamn YLt eoaTerat
the ol date sach opavTant h
rate Whanye' Lt et v I

coner the oXite wrrense T (e . i

3. If the total of the payvments made by the \Tovtu.‘or under /b of p_!mélnph 2 preceding shalt exceed the 2mount of pay-
ments actually made by the Mertgagee for tanes or assessments or insurance premiurms, as the case may be, such eacess. at the
option of the Mortg.gee chall be credited on subseguent payinents to be ma dz by the Moztgagor. or refunded 1o the Mortgazor.
If. however, the monthly paymenrn mads by the Mortgagot undir . b) of paragraph 2 preceding shall net be sufticient to pay
tanes and assessments and insrance promivms. when the same shill hecome due and pavable. then the Mortgagor shall

tefore the d ate when payvzent of such
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=Nterder to the Morigage
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t o the aoceual of the Mortpagor
has oot become cbligated
2 in the furds aceumulated
v of the provisions of t..is
o1ty 15 otherwise zcquired &l

mgs. o7 at the tize the properiv
if.1¢f patagraph 2 preceding, as
: ‘uud kereby, and shall properly

default, the ¥
is othersise avgue
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Ity i'l.‘\;\ aliV

or municips! charges, fines,
wpeof the ‘--n.twgc may pav
Vorigagee.  If the Mongagor fails

assessments. ot the h-.-_ the

of amnosittas, for

the same, and thaa ke
Ty muEe anv pavments
Vaortpepee mav pov the
fro= the dute of such

3. Thet he will Feep the premiees 10 as geold order and ceondition o8 they are row and will not comzit or per-
=1

._:,-'!gdg'u.

=1l anv waste theresf,
A The Yo wll keep

n the mortgaged propenty i-"sure a3
- in-

mav be regquired from time to U S the Vomtgage wnd other hazoerds, casvalties and cen
gencies 1 such »mousts and fur such jeniods as mav e required by the Montgsgee and will pay prozpily. when

-
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due. aay premiums on such insurance provision for pavment of which has not been made hLereinbefore. All insar-
ance shall be carried in corpanies approved by the Varigagee aad the policies and renewals thercof shall be keld
by the Mortgagee and have zlacked thereto loss pavable cleuses 1a faver of and 1n form acceptable to the Mort-

gagee. In eveat of loss Mortgupor will give immediate netice b —atl ta the Montgegee. who rmav nake proof of
loss if rot made prozptlv by Marteopor. «nd ezch insurence cor -3 ix heteby puthorized and directed
to make pavment for such less directlv to the Mortgagee mmstes ..=_:3_E.ig‘.'-t and Morntgagee jointly, und the
insurence proceeds. or any p—a:t therecf, mav be applicd by ik 1t opuen either to the reduction of
the irdebtedness hereby secured or to the restoration or repair of t reperty dazaged. In event of foreclosure of
this rorlgage or cther transfer of title to the Mortgaged propedy in estinguishment of the indebledness secured

ﬁ
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tereby, all right. title and interest of the Morigager in and fo iy 1nsuten ¢ policies then in force shall pass to

the purchaser or grantee.
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