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SPECIAL MORTGAGE FRCOVISTCIE

FIRST: That the Yortgagor shall ororrtiy deliver to the
Mortgapee a true and full cory of each and every notice of default
received by the Nortgaror with resrect to any cbligaticn of the
Mortgagor under the provisicns of the Horizontal Prorerty Act of
South Carolina, hereinafter referred to as, the Condorinrium Act;
the Declaration of Condoririuri, hereinafter referred to as, the
Declaration; the Eules and Fegulations adorted by the Assecciatior,
hereinafter referred to as, the Fules and Fegulaticens; cr the
By-Laws of any corganlzation or corperaticn created to facilitate
the adrinistration and operation of the Conderiniur of which the
mortgaged prerisez form a part, hereinafter referred t{c as, the
By-Laws.,

SECOND: That the Mortgagor shall not, except with the
prior written consent of the lortgagee, (a) institute any action
or proceeding for partition cf the preorerty of which the rortgaged
prerises are a rart; (t) vete for or consent to any rcdification of,
arendrent to or relaxaticn in the enfercerent of any provisicn of
the Declaration cr Ev-Laws; and {(c¢) in the event of darage to or
destruction of the vrorerty cf which the mertgaged premises are a
part, vote in oprosition to a motion to repair, restere or rebuild.

THIRD: 1In each zand every case in which, under the pro-
visions of the Ceclzraticn, the By-Laws or the Condoriniun Act, the
unanircus consent cr the unanirous vote of the owners of units is
required, the Xortgaccer shali rot sc vote or give such consent without,
in each and every case, the prior written consent of the lortgagee,.

FOUFTE: That it shall corstitute a default hereunder 1if
the MNortgacor faziis to¢ keer the prerises in geed condition and repair
or if the Assceizticn fails to keepr the corrmon elerents in geoed
conditicn and revsair.

FIFTE: That the Mertgageor shall prorptly pay as tne sare
becore due and pavable all pavrentz tc the raintenance and reserve
funds and all assessrents as resuired bty the Teclaration or By-Laws
or any resoclutions adcrted pursusnt to either therecf, and shall
prorptly urcn derand exhiblit te the lMortgagee receipts for all such

payvrents.

SIXTH: That the Mortgarcor shall fully and falthfully
CE

keep and perforr each and every coverant agreerent and prrovision

in the Teclaration, or Ev-Laws, and Fules ard Feguiat*on on the

part cf the -0P=?agcr to be kert and rerfermed, 2nd in the event of

the failure cf the Yertgapcr sc to do within 2 pericd of thirty (30)

days after notice frcrm the Asscelation or frem the Yortgagee, or in

the case of any such default which cannct with due diligence be

cured or reredied within such thirty (30) davs pericd, if the Mortgaror
fails to prcceed prorrntly after such notice te cure or reredy the sare
with due c¢iligence, then in any such case, the Mortgagee at the

2

expense of the Mortgager ray fror: tire tc tire at its opticn, but
without any cbligaticn sco to dc, cure or reredy any such default

of the lortgarcr (the Fortgagcor hereby authcerizing the Mortgagree to
enter upon the rortraged premises as ray be necessary for such purvoese),
and all surs expended bty the Fortgagee for such purpose, including
reasonzable ccunsel fees, shall be secured ty this Mortgage 2and shall

be irrediately due &nd pavable to the lorigaree.
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