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2. Funds for Taxes and Insurance. Subjoit ta bendir= optien vreder patagrapha doand 5 bor f-:f 4 "'n-h. s "#r'? e
on the day eonthiy mstallinent= of principal andntenst ap pavabho ander the Neoteounnd 1l Nete s paid 1n B3 o sum theran
Furds") equal to onestwelth of the vearly taxes aned eecsanonts which mny itan poenty ovir this Meprgaee el greund rents
on the Property, if wny, plas one-twellth of vearly prominm insrathnents for Lazand e e, p s oneorwcifth of yvearly promium
imstatlments for morteage tnsuranee, if anyv, oil e coonsbhly catimaread mitidlv ot fromn e 1o e by Tonder on the Tasis of
exzessnents and Bills and seasonable extimates therenf. The Funeds chati be Lol tooan in-tinonion the dopasit< or seorants of which
are inzured or guaranteed by a Federal or state agenoy Ginchiding Lender of Lemdir 35 o0 an dn-nitrtedir, Lender bl appls the
Funds to pav sald taxes, assesenients, Insurance preminms amed ground rents, Lender shall noske nooebarge far ~o Latling and apply-
ing the Funds or verifving sand «ompiling sail assessmonts and hilis, Borrowsr ared Lerdre nov sene oo wniting at the time of
execution of thiz Mortgage that intcrest on the Funds shail be paid to Borrower, and nnless such agreement is made, Lender shall
not be required to pay Borrower any interest on the Funds, Lader 21hall give to Barmower, without charge, an annusl accounting of
the Furds showing eredits wnd debits to the Funds and the purpose for whieh cach debit to the Funds was inade. The Funds are
pledged as additional security for the sums secured by this Meortgage
H the ameunt of the Funds held by Lender, together with the futur(‘ monthly installments of Funds pavable prior to the due
dates of taxes, assexsments ipsurance pronmiums and ground rints shall excced the amonnt roquired to pav satd taxes, assessments,
insurance premiums and ground rents as they fall due, seh exiess .'-.Jis.!t e, st Borrower's option. cither promptiy repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the amonnt of the Funds Leld by Lender shall not be sufficient to
pay taxes, assessments, insurance premjums and ground rents s thev fall due. Borrower shall pay to Lender any amount necescary
to make up the Jeficiency within thinty days after notice from Lender to Borrower requesting pavment thereof.
Uptn pavment in full of all sams securedd by this Mortoage, Lender <hall promptly refund to Borrower any Fuznds held by
lender.
If under paragraph 18 hereof the Lisperty is sold or the Proj<rty i< ethrrwize aoquired by Lender. Lender shall apply, no later
thoan immediately poer 10 the sale of the Projerty or 115 acquisition by Lerdes. any Funds beld by Leader at the time of applica-
tion as a eredit against the snns secured by 1his Meonteage.

3. Application cf Payments, Unleas applica rovides ctbepwise, adl pavicents recelved b Lender under the Note and
paragrarkz 1 and 2 hereof -ball be apphied by Ir.. fer first in pavment of ameunts pavable to Lender by Borrower under paragraph
2 boreof. then to interest pavable cn the Notwe und on I‘umn- Advances if any. and then to the principal of th2 Note and to the
pancipal of Future Advanees if any.
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4. Charges: Liens. Borrower shall pay all taxes, assessmients and otber charges. fines and impositicns atnbutable to the
Property shich may attain o prionty over this Mortgage, and groind rents, if any. st Lender™ option in the manner provided
utider paragraph 2 hereof or by Borrower making paveent when due ahrutl_\' 10 the javes thereof. Borrower shall promptly
jurnish to Iender all notices of amounts bee ureler this payagraph and an the evint Bommower <hall make payment dircetly,
Berrower shall promptly furnish to Lendor receipts evidencing sucl pavments. Benower shsll -ro_..x iy discharge any Hen which
has priorty over this Mortgzge: provided. that Bosrowir ~halt nint be teapiired 1o discharge any #ich lien =0 long ss Borrower shall
agree in wntisg to the pavment of the obligation sronred by sueh Hen in s nrer soceptable to Tender. or shall in good fsith
rontest such hen by, or Jrfend enforcemrent of vach 'f: m. hzal jrevedings h op¢rate to prevent the enforcement of the lien
or forfeiture of the Property or any part thereof.

5. Harard Insurance. Borrower shall keep the i rovemients now o K:‘-
ez by fire. harards included witkin the term Textended coverags” and s
| 3% l-' To=2

t.e Property insured sgainst
I ¢ may require and in such
¥ - amoint of sich coverage

smounts and for such peneds s Londer may e g
exceed that amount of coverage required toy~y the = ;
The insurarce czrrier providing the insuraces s?’:a!‘. i+ (hosz
approvel shall ret be unte @'-r:-“v witkheld, AR
provided under parsgi aph 2tereof or by Borrcrxar rmakir o
ANirsurance poleirs and rezenals thereaf shsll l— Zotm acceprable to Fsroder and shall inehude a standard morigage <lsuse
in faver of snd in form soveptable to Lender, Lender <ha Bave 1be right to hald lI’t‘ ;o!i\ies and renewsls thereof. and Borrower
“ball prompilv furtish to Lender all remewal notices o i mimre. In the event of loss, Borrower shall give
prompt otice to the insirance carrier and Lerder. and Lender m r rroat © f ‘3&"- il not made promptly by Borrower.
Unless Lender znd Bornowir otk all be applisd fo restoration of repair of tke
Property damage :i provided sich ; r_d the secunty of this Mortgage 15 not therchy
wnpaired. I surh resteration ©f répair iF not econginioall ambls war of e soqurnity of thiz Mertgage would he impaired. the
ILIrar e e éals .!_ W he oyl 3 vzz. tf any. piid to Borrower. If the Property
15 abardonad by Barrgwer o7 o : - by Lendir to Borrewer that the
ILFUTALce Carmier oFers to o i arpiv the Insirance proceeds at
fccder’s option «ither to resterat
Unlesz Fender and Borrower ©
rostpone the Jdis date of the menthhy
ments,
Tf uznder parsgraph 18 bereof the Propernty i arquired by Tender. o3l right. f1th and interest of Borrower in and to any insurance
poticies and in and to the jroveeds thereaf ftec the envint o the sums v -;mi by this Mortgags immeodiately prior to such sale or
acquitition) resulticg from dimage to the Projeriy prior tathe ofe er cognision shali pass o Fepder.

oval by Lender: provided. that such
- pai-i at Lender's option in the masnner
£ IMSUTIROE CRITICT.
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r.ot extezd or
of such install-

6. Preservation and Maintencnce ¢f Preperty: Leaseholds; Condeminiums. Borinwer shall keop the Property in good repair

ard shall pot permit or commit waste, fmparment. o7 Jditenorition of tbe Prejeany and shal! vomply with the provisions of any
Yeaze, 1f this Mortgige ¢ «n o asehold H : sreoaet =Rl perform all of Bormmower's

rhligations under the declaration of (r-..i"cr.'z:r:‘.-.
constituent dotuments.

T -_:?.a!i ns of the condominium project and

7. Plotedien of Lender's Security. i Borrower
if any zction of procaling is commenced albizh
tmh.r:m Jdomain, insolveney. code cnforovnent. or & mvolving a tazkrepd or deeadent, then Leader at
Isnder’s opticn, upon I‘.(ul-’i—‘ to Bommower. mav make : stk sums and take sich artion as is necessarny {o
protect Lersder's interest, including. but not Limite Arsmeal of reasomahl atternevs fees and ooty uron the Property to
m:ake repairs. Any smounts d sharsed by I.t_“‘. sr tarzgraph 7wtk interest thareen. shall hicome addittonal indebt-
edress of Bormower secured by this Morntgzge, Un'ess Bc*m'nr '--d Lerdor sgree to eabir terms of payvment. s:ich amounts shall be
ravable upon notice from Lender to Borrower requesting pavinent thervef. and shail bvar interest frem the date of disbursement st
the rate stated in the Note unless pavment of interest at =uch rate woul b contrary to appliable law, in which event such
amousnts :‘-..sll bear interest at the Lighest rate permissht by apgplieab’ Iiw. Nathicg contained in this paragraph 7 shall require
Lender to incur any expense or do any act hereunder.

i ‘:-.:'.*:d in thi= Mortgage. or
V. in i;rg bt rot Bmited to.

8. Inspection. lerdir mav mike or cause to be made ru:e.sa:x'-.b e EREies u;'-:-:l ara inspevtions of the Property. provided thst
Lerder shall give Borrower potice prior to any suck inspavtion specifving reazonibl cquse therefor refatiad to Lenders interest in
tke Property.

9. Condemnation. The yrowceds of any award or olzim == alinect o evnaequantiall in cennection with any condempa-
tion or other tzking of the Property. or part thereel. or for conveysase m fva of condempation, are Ferehy assigned and shall ke
p2id to Lender.

In the event of a total takicg of th= Propeity.

excess, o anv, il o Bamower, Inothe svent of ¢ Proiewer wnl Tosdor orhirsise pErce
arting thene JNalbe applind to the sims s R R R LR TR IRE LIS L S TS Had)
e e~ - . m e

snuins =ecnrod By this Mostgage, with the
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