To Have axp 70 Hotp, all and singular the said property unto the Mo 73300, i3 sucoessors and assizns forever.

The Morigagor covenants that he i3 lanfully seized of the premises horsinaltonve described in fee simple absolute
(or such other cstate, if any, 23 is stated hereintefore), that he has good richt amid lawful authority to sell, convey,
or encumber the same, and that the premises are free and elear of all Uons antoneombrazces whatsoever excepl a3
herein otherwize revited,  ‘The Mortgagor further covenants to warrant anl forovie defend all end singular the
premises a3 herein conveyed, unta the Mortgagee forever, frem and s.gai‘b-i thalMartzagor and all persons whomsoever
lawfully claiming the sarce or any part thereof.

The Mortgagor covenants and sgrees as follows:

1. He will promptly pay the priceipal of and interest on the ind: ‘W’:a! r.2:3 ovidenced by the said note, st the
time and in the manner thercin provided, Privilege i3 reserved to prepay 2t any {ime, without premium or fee, the
entire indebtedness or any part thereef not oss than the smount of onz insiati2:2¢, o coe bundred dollars (£100.00),
whichkever is less,

2, Togsther with, and in ad imc-n to, the monthly raymen[s of prizsins
of the rnote secured Lerehy, be will pav o o NMeortsioe0 w3t S SFCAP IR AN
stated) on the first day of cuch 1annth e l th

-t

(s) A sum equal ta the ground '\n 3, if an
on poticizz of fire and other hazard
paat du2 an the morizage ! oI
notified) leag all sums slready nall
pricr to thadate nhensrch groun i
surs fo t2 Leld by Morigagie in {rst lops ;~ sal 1 grﬂ‘d“j Tz ‘: Tl 4_-'3, faxa .u:l gpecial ass s menta,

(b) The egzregate of tha amounts payalle pursuant to subparagzsrh
herehy, shall be paid in a sivgle payiaent each moanth, o be
gtated:

(1) taxes, speeial asscsements, fire and other harard insurancs prembums;

(11) intercet on the note secured hereby; and

(1) amortization of the principal of said note,
Apy definiency in the amount of such aggregats mouthly payraent, chall, unless mads good by tha
Morigagor prior to tha due dste of the next such paymsn!?, cons! xtt,’, an event of defa’t under this
mortgage. At Mortgagee’s option, Mortgsgor will pay 8 “late charge” not excecding four per
ccatum (465) of any installment when paid more than fiftecn (15) dayas after tha d:a date > *hervof,
to cover the extra expensa invelved in handling delinquent psymentas, but such “lata 2 char o" ghall
not ba payabla out of the proceeds of any sale made {o satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebledness and all proper co:-ts and
expenses secured thereby.

3V e} thoza pavc.b!e on the no!e Eec—'m?d
{.'td {o the fcllowing items in iha ender

&
'r*: y

3. If the total of the payments made by the Morteszor under (1) of paracraph 2 precedn w2 ¢ ‘31] exor. ,1 the
amount of payments actually made by the Mortrazee as trustee for taxes or aszcisments or insurance premiimns,
83 the case may be, such excess shall be credited on subsequent payvine k.ts ta bacade by the Mort, .-igOF for a:ch
items or, at tho eption of Mortgagee as trusiee, may be refunded to tha Mart

Moerteazor, If, however, sch mmonthly
payments shall not be sufficient to pay such lt{‘l.b when tho same shill become due and pavable, then the
Mortgagor shall pay to the Mortzagee as trustes any smount nicosssry to 1make up the defislency. Such

gag pa) 0 SIOTIRES 3 I
payvment will be made within thirty (30) days efter written notice from tha Mot~ zea stating tho armonnt gf the
deticiency, which notice may be givea by mail.  If at any time the \T'a-f-*;_:o: Al ten c2, in
gccerdance with the provizions of the nete o rei hrw\ foll pas Stha entira indebic 3o ft"i'«'f P
therehy, the Morizagzee ss trustee shall, in¢ atinz the & hC""'. o‘ shrindohiadnces, credit to tha seqaant
? oL H
of the Moertzagor any credit balance rc-‘:zﬂmi:g Hflu_; the provisizza of 70 of . I tere
ghall be a default under any of the provisions of this mortgaseresaltins inapul scovered
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