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TO HAVE AND TO HOLD Al and singular the said premises neto the Morteagcee, its suceessors wind asams
forever.

The Mortgagor covenants that he is lawfully svized of the premises horeinabove desenbed in tee simple
absolute, that he has good right and lawful authority to sell. convey, or encumber the same, and that the pram.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgavor furthier covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note.
at the times and in the manner therein provided, or as modified or extended by mutieal agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may he advanced hereafter, at the
option of the Mortgagee. for the payment of taxes, insurance preminms, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances. readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagec, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall e pavable on demand of the Mortgagee, unless othenvise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the Lolder of anv intervening lien or encumbrance.

3. Without uffecting the liability of any person obligated for the pavinent of any indebteduess secured
hereby, and withont affecting the rights of the Mortgagee with respect to any seeurity not aapressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agrecment «atending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

1. That Le will keep the improvenents now existine or hore dter crected on the inoteaged propaty insured
as vy b required from e to line by the Mortoacee azadnst Toss T tire and other Tazards casndties and
contingencies in s anonnts ol for schy pariods s miow be required by the Morteas e and will pay promptly
when due. any prominms on sndh e provision tor pament of which s not been noade horeinbetore. All
insurance ! be carricd in companics approved T the Mortragee and the policn s and resewads thereof <hall
be held By the Mortracoe and hoe attached thercta s poable dhancs o bavor of and o fonn acteptable to
the Morteacee In event of L Mortoacor will sive iraodeate etioe T ssal to the Mortoesee whor ey ke
proob of Yoo it not meede prompthe Ly Mortepror end cadh i ae ¢ comapant ol d s horely athorizdd
and dirccte? to mede paviient tor s o dinccth to s Aertaen dnstead of fo the Morte oy and Montazee
jommthe, and the innrance procceds, o en poat the ot s beapplied i the Mortoezee sty option exther to the
reduction of the indebiedness oredn wourad or tothe restordns o repan of the propordy damnzed Tnevent
of forectomnre of this mottzaze or othor tresto of 00 o e Mostoced poopaty in evtinzaishment of the
indeltedness securad herebv, b risht, titde and intorest of thes Meatzezor inend to any insnrance polivies then

in force shall pass to the purdhicer or srantec,

5. That he will keep all improvements now existing or Lereafter crected nipon the mertgaged property in
good repair. and. in the case of 4 construction loan. that ke will continue construction until completion without
interruption. and should he fail te do so. the Mortaagee may. at its uption, enter upen said premises, make what-
ever repairs are necessary. including the completion of any cunstruction work underway, and charge the expenses
for such repairs or the completion of such construction ta the mortgace debt.

6. That the Mortgagee may require the maker. co-muaker or endonser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as bencficiary thereof. and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may. at its option. pav said premiums. and all sums so advaniced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payincnts of principal and interest payable under the
terms of the note secured hereby. he will pay to the Mortgagee. on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twellth of the anmal laxes, public assessments and insur-
ance premiums. as estimated by the Mortgagee, and, on the failute of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-

for to the mortuace debt, These monthlv caaow paviients will ot beas intorost to the mortaagoros

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits. toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgace shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mertgagor. or. in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
wTitten consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; othierwise to remain in full force and virtue. If there is a
default in anv of the terms, conditions or covenants of this mortgage. or of the note secured hereby. then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortzacee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the forcclosure
of this mortgare. or should the Morteacee Fecome a party to any suit involving this Morteuce or the title to the
premises deseribed herein, or should the deht secured hereby or any part thereof be plawced in the hands of an
attarney at Law for collection by suit or othenwise. all costs and expenses incnred by the Mertzacee, ardareson
able attorneys feeo hall thereupon become die and pavable immediatedy or condvanehs st the option of the
Mortavee. as i part of the debt secured therebyv, and may be recoverad cd cellecred he o Ay
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