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\ g’(e MORTGAGE MODIFICATION AGREEMENT
STATE OF SOUTH CAROLINA %'

SAVINGS & LOAN ASSOCIATION

WHEREAS. on November 13, 1972, Welcome Arms, A P_artnership,

did exccute a mortgage unto Travelers Rest Federal Savings and Lean Association cm'en'ng4 .84 acres,

Bast_Drive _ in the sum of ’34%%%?2%0_2@_ recorded in Mortgage
Bop!-: 1257 page 293 for a term of20 years at an interest rate of_ __ calling for payments of_6,363,00

commencing ___October 1, 1973

- WHEREAS, the mortgage requires the written permission of the mortgagee for assumption purposes and
whereas _Investment Properties, Inc. - —_have aurced to assume said note and
mortgage according to the modified terms hereof.

In and for the mutual considerations to the parties invohved. Welcome Arms, A Partnership,
and Investment Properties, Inc.

B2 V45 T T
do hereby agree that the interest rate shall be increased to - _.__per antmm to be computed and paid monthly
and that the pavment hereafter shall be $6,594.48 ot month mver the remaining period of the loan

vears. It is understond and azreed that the remiaining tenns and conditions of

sajd note and mortgage shall remain the same.
Aanestment Properties, Inc., has purchased 60%y Ot e F&E8heAPh®, A partnership.
ESCALATOR CLAUSE

THE BORROWERS agree that the aforesaid rate of interost en this oblicatienr: may. from time to time. at
the discretion of the Association be increased to the mavimum rate per annur pennitted to be charged from
time to time by applicable South Carolina Law. Any increase in the interest rate herein s forth shall take
effect 30 davs after written notice of such increase has hoevn mak d te e oblizon at their Tact known address.
During said 30 dayv period. the oblivers shall have the privilege of pavine the ehlization in full without penalty.

In the event the interest rate of this oblization is adiusted as provided herein, the mstaliment payvments pro-

vided hereinabove shall be increased so that this oblivation will T paid in full in substantiallv the same time

as would have occurred prior to such change in interest rate: however. sheuld the term of the obligation be

extended by reason of this adjustment. the makers. endorers and their heirs. personal representatives, sucees-
/' sots or assigns, shall remain obligated for the debt. This escalator clause shall not be applicable

which is approximately

1 Decewber 13, 1977.
AVITNESS THE TIANDS AND SEALS of the partios this 18tRg,. o December, 1973

In the Presence Of: TRAVELERS REST FEDERAL SAVINGS AND
LOAN ASSOCIATION (SEAL)
AN
-'/ ) ‘/'1 L -"_:{‘- . / f .:’___’ i <, ’ )
(N ) Yo g - By: AN - ;o H
R TR AT TST " “James D. King,, President

BY IT'S
{Seller)

. ‘ {
e . WELCOME "ARMS,
/<_¢, A A e PARTNE

This Mortgagh"[odification Agreement

(Seller)
is hereby personally endorsed and Morris Weisz
g B Y S
L 1Y A ¢ {Assumor)
C,,0tto tg i _ .
N \,ﬁ-}'ﬂ 91:5/ S cretar 1}:\s.su.mor)

ann R - JOARSHUTH CAROLINA

COUNTY OF GREENVILLE

i

PERSONALLY appeared the undersigned witness and made cath that (sthe saw the within named parties
sign, seal and as their act and deed deliver the within written Mortgage Modification Agreement and that (s)he,

with the other witness subscribed above witnessed the execution thereof. - -
thist 3th day of December, 1973 -

S\\'OWR& m % y ;: . -
/‘-1/ L STA _(SEAL) _ Jx,;/’ // /‘_/:/{':‘.\_:

Notary PoBlic for Sf)ﬁ"thﬁarolina"v e an . ih —ur " . -
) COMMETII DNPIRES AR !
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