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which the ameunt of the sums secured by this Morngige immediately prior 1o the dae of tidang bears to the a1 market valne of
the Property immediately prior to the date of taking, with the balunee of the procicds pard tao Borrower.,

If the Property 1z abandonad by Borrower or of after notice by Lender to Borrower that the condemnor offers to make an awarnd
oi seltle a claim for damages. Borrower fails to respond to Lender within 30 dayvs of the date of =uch notice. Lender 1= authorized to
«ollect and apply the proceeds at Lender’s option either 1o restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of procecds to principal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of such installments.

10. Borrower Not Released. Extension of the time for pavment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any suecessor in interest of Borrower shall not operate to release, in any manner. the Hability of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commenee proceedings against such successor
or refuse to extend time for payment or otherwize modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's suceessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising anv right or remedy hercunder. or other-
wise afforded by applicable law, shall ot be a waiver of or preclude the exercize of any right or remedy hereunder. The procurement
of msurance or the payment of taxes or other liens or charges by Lender shall not he a waiver of Lender's right to accelerate the
maturity of the indebtedness securei] by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgsge are Jdistinet and cummlative to any otker right or remedy
under this Mortgage or affordad by law or equity. and mav be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The (ovenants and agresments herein contained
shall bind, and the nghts hereunder shall inure to. the respective suevressors and assigns of Lender and Borrower, subjeet to the
provisions of paragraph 17 hereof. Al covenants and agrecments of Borrower shall be joint and several The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14. Netice. Any notice to Borrower provided for in thuz Mortgage shall be given by mailing such notice by certified mail
addressed to Borrower at the Property Address stated below. except for any notice required under paragraph I8 Lereof to be given
to Borrower in the manner prescnbed by appheable law. Anv notiev provided for in this Mortgage shall be deemed to have been
given to Botrower when gaven in the manner designated Lerein

15. Uniform Mortgage: Governing Law: Severability. This form of merigags combine < uniforn: covenants for national use and
non-uniform covenants with limited variations by jurisliction to constitute 1 nmform security imstrument covering real property.
This Mortgage shall be governed hy the law of the jurizdiction in which the Projerty is located. In the event that any provision or
clause of this Mortgage or the Note cenfliets with applicable law. suck canflict <hall mot affevt other provisions of this Mortgzge or
tke Note which can be given effect witkout the confliting pravision. sl ta this e the provisions of the Mortgage and the Note
are declared to be severable.

16. Bortower's Copy. Borrower shall ke furnished o conformed vo;v of this Mortgage at the time of exccution or after
recordation kereof.

17. Transder of the Property: Assumption. I all o1 anv pant of the Progerty or an interest therein is soM or transfered by
Borrewer without Lender’s prior written consent, excluding fa0 ke creatin

aaf g s oor enenmbrance sthondinate 1a this Mortgage,
(b) the creation of a purchase money security interest for housskald spphiances oo a transfer by devise, desrent or by operation of
law upon the death of a joint tenant or G the grant of any leawelold inteno st of three ¥vars o kss £ot contsining an ontion to
purckase, Lender may. at Lender’s option, decliee 11 the sums sroired by this Mortgage to be immediately due and pavab'e. Lender
*hall kave waved =ih option to accclerate if. prior to the sal or ransfer. Londer and the person 10 whom the Property is to be
ol or transferred neack sercement in writing that the credit of such person is watisfactory 1o Lender and that the interest payab's
on the sims sovured by this Mortgage shall be ot such rate as Lender shall reguest If Lender bas waived the option to accelerate
provided in this paragraph 17 and if Bogower's suionessar in mterest baz exeduted o written assumption agrecment accepted in
wnticg by Fender, Foruder shall release Borrower from % ohhigitions under this Mortgaze and the Note.

If Lender exercices »ich option to acvelerate, Lender shall mal Barrower notice of acceleration in accordance with paragraph 14
Lereof. Sizeh notice skhall provide a period of nar s than 30 days from the date the notice is mai'ed witkin =kich Borrower may
pay the sums devlarad e H Borrower fails to pay =il sims prior ta the expiration of sueh period, Tender mav. without further
rotice of demand on Borrower. inveke any remedies jermitted by paragraph 1S bereo

Nox-Uxerorm Covexaxt=. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Exeept as provided in paragraph 17 Lereol. upon Borrower's breach of any
covenant or agreement of Borrower in thiz Morigage. including the covenants to pay when due any sums secured
by this Mortgage. Lender prior to aeceleration shall mail rotice to Borrower as provided in paragraph 14 Lereof
specifying: 1) the breach: 124 the action requirad to cure such breach: 131 a date. not less than thirty dayvs from
the date the notice is mailed to Borrower. hy which ~uch breach must be cured: and 41 that failure to cure such
breach on or before the date specificd in the notice may result in acceleration of the smns securad by this Mort-
gage anid sale of the Property. Ii the breaeh i= not eured on or hefore the date specified in the notice. Lender at
Lender's option may declare all of the sums seenured by this Morteage to be immediatelv due and pavable withou
further demand and may foreclese this Mortgage by judicial procenting. Londer shall be entitled to collect in such
proceading all expenses of foreelosure. including. bnt not limitad to. reasenable attorney™ fees, and costs of docu-
mentary cvidence. abstracts and title reports. all of which shall be wlditional sums sccured by this Morteage.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's weeeleration of the sums secured by this Morti-
gage. Borrower shall have the right to have any proceedings hoegun by Lender to enforce this Mortgage discon-
tinued at any time prior to cntry of a judgment enforcing this Mortgage if: 1a) Borrower payvs Lender all sums
which would be then due under this Mortgage. the Note and notes zecuring Future Advances, if anyv. had no
aceeleration oceurred: th) Borrower cures all breackes of any other covenants or agreements of Borrower con-
tained in this Mortgage: {¢) Borrower pavs all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Moertgage and in enforcing Lender’s remedies as providad in para-
graph 18 hereof. including, but not limited to. reasonable attornev’s fees: and 1) Borrower takes such action ns
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower’s obligation to pay the sums sceurad by this Mortgage shall continue unimpaired. Upon such pavment
and cure hy Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. As additional security Lereunder. Borrower hereby
assigns to Lender the rents of the Properly. provided that Borrower shall. prior to aceeleration under paragraph 18
liereof or abandonment of the Property. have the right to collect and retain such rents as thev beeome due and
payvable.

Upon acceleration under paragraph 18 hereof or abandonnient of the Property. Lender ~hall be entitled to
have a receiver appointed by a1 court to enter upon. take posscssion of and manage the Propeny and to colleet the
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