2. Funds for Toxes and Insurance, Subjort to enders option under poorawrap b 4 oand 5 b pead, Borroever shal) pav v Fanddar
on the day monthly mstailents of pranopod anwd st nost are povabde urel e fbe Nono, ond the Note g- pand 1 :'=1H, o {hervin
“Funds") cqual to ene-twelfth of the vearly tuxes and sasesnents which o o prcnty over this AMortesge and pround ronts
cn the Property af any, phis one-twelith of yearly promivm installments for bazard inciram e, phs onstwelith of vearly promimn
mstaliments for mortgage insurance. i any, all as reasonably cotinated initidly and from time o time by Leonder on the basis of 12
assessments and bills and reaconable estimates thereaf. The Funds< <hall be Leld in an ansitotion the Jeposits ar accounts of whidh
are Insured or guaranteed by a Federal or state SRETeY Jinr'iu'img Lender of Lender 52 such an in-titntion). Lender shall apply the [N
Funds to pay said taxes swsessients, insurance premiumes and ground rents Lender shall noke no clage for @0 hoMing and apply- g
ing the Funds or verifving and compiling aid assessmuents and bills Borrowsr oud Lender mnay sgeee i writing at the time of -}
exccution of this Mortgage that interest on the Funds shall be pand to Borrower. and unless such agreement is made, Lender shall | .
not be required to pay Barrower any interest on the Fupds, Lender <hall give to BCu rower, without charge. an annual accounting 0[
the Funds showirg credits and Jebits to the Funds and the purpos !'ur whirh each debit to the Funds was made. The Funds are 7=

pledged as additional security for the sums secured by this Mortgage e
- If the amount of the Funds Leld by Lender, together with the future roonthlv installments of Funds pavable prior to the ducC T
dates of taxes, assessments, wwsurance premivins snd ground rents, shall excead the armount reqired to pav said taxes, asscssments ea
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insurance premiums and greun-d rents as they fall due, stch exedas shall Le. ar Borrowe r's option. either promptly repaid to BorrowerlLF)
or credited to Borromer en monthly mstalltpents of Funds, If the nomennt of b Funels Beld by Lerder shall net be siffcient to !
psy taxes, assessuients, wreurance premiums and ground rents as they fall diue, Borrower shall pay to Lender any amount necessary i l'n\
to make up the deficiency within thirty days after notice from Lender to Borrower requesting pavinent thereof. 1.

Uron payment in full of all sums secured by this Mostgage, Lender shall promptly refund to Borrower any Funds held by ' ‘O
Lender. .

If vgeder paragraph 18 Leteof the Voopenty s 20l 00 the: Projanty is ethawise nogained by Batoder. Londer snall apply, no later i,___.n

than immadiately jnor to the sale of the Property or 1< soqusition by Lender, any Furds Leld by Lender st the time of applica-
tizn as a credit against the sims secured Ly this Morigsgs

3. Application of Payments. V'nless appiicable law jrovides otberuise. ail pavments reerived by Lender under the Note and
paragraphs 1 and 2 Bareof shall e applied by Leneder Brss an pavinent of ameounts pavable to Fender by Borrower under paragraph
2 hereof. then to interest payable on the Note and ¢n Future Advances. if any, and then to the principal of the Note and to the
prncipal of Future Advaners, if any.

4 Charges; Liens. Borrower »hali pav all tavis assesspients and other Ll'i'g s, fices and impositions attributable to the
Property ahich may aitaip a priority over this Meortgage, and groﬁmd remts. i uny. at Lenders option in the manper provided
nunder paragraph 2 Lereof or by Borrower mizkiog pavment. when Jue, directly ta the paver thereof. Borrower shsll promptly
furnish to Lender all notices of anounts due under this parsgrapk. and in the event Borrower shall make pavment dirsctly,
Borrower shall promptly furnish to Lender receipts svilenoing =ioh ravments, Borrawer shall prouptly Jischarge anv lien which
L:as priority over this Mortgage; providel that Borrower LAl or e reapiired 1o Jdisbatee any s1eh flen so long as Borrower shall
agrec in writizg to the rayment of the ohligation ﬁ((:;:(-«i by ' ianner avceptable o Lender, or shall in good faith
contest such lien by, or defend enforrement of sueh lonan, Lgaty perzte 1o rrevent the enforcement of the Len
or forfeiture of the Property e any jart thereof
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5. Harard Insvrance. Borrower shall kee
inss by fire, Larards ineleded wobin the 9.6,!':.}
ameunts and for ﬂ'-»h jerieds as Lerder may
exceeed that amount of covirege roguired 1o pay the

The insuratie eamricr jrovidtg the mairanc
approval shall cot be unrrasonsbhv withleld All iF ke patd at Lerder= option in the manrer ,
provided under r-u:gmph 2 Lereof or by Borro®er making paviient. when dize | direetlv to the insirance cammer. *

Al} insuranee policiss and repewals thereed shali be in form sociptable to Lender and shsll inchide 3 stardard morigage clsuse
in favor of and in form accepisble 1o Lender Lender Yave the night 1o Eall the policies and renewsls thereof. and Borrower
shall promptly furrish 1o Lender all rerewsi natiers and ol receipts of paid premiums. In the event f less, Barrower shall give
remipt potice to the insuranie carrier and Yeonder and lt' Ire av make proof of Toss if not m.—. e pro th' by Borrower.

Unless Lerdser and Borrowmer othirwmize sgroe on smiting, ineranc ":f--i- -_‘.3h !'-c g: Yed to re:'.cra':on or rtpa.ir of the
Prop« ity damazedd, ;rou!td sich 1esteration o : : srity of this Moertgage is oot thereby

3
ed .

r.ag-'-". .-.r;ni .t';-i. : Varards 2= Le nﬂcr LAY req tre a_.d in such
e providesd y tkat the smount of such coversge
2 sgvured L\ this Motz

< tbosen bt Borreswer subiere

to arproval by Lender: provided, that such

whe

i'::paircd If vich resteration or rejair ronoTiali . ‘ai Moaortgazs would be impaired, tke
nmirance proceeds shall be apphicd 10 the sums sevure d B el P R A i oany. ;3131 > Borrower. I the Property
s shandoned by Bogrewer or

i Borrower fat's o ,'t';;f.-:i - . &t ir M : cr Lotioe by Tender to Borrower that the
insiranice carrier offers to settle a olaim for insirarer broe : : 4 apply the irsursnce proceeds at
Lender’s option eithir to ristoration or repair of the Projerty or : it by this “o"mh—

Uiless Lander znd Botrower othenkize sgree in wmitine. any ~oeb ag non of rroogeds to princips) shall cot extend or
postpone the due dite of the meathly insteliments seferred 1o in parsgrar bis 1 od 2 hitend or chengs the amount of such install-
ments.

H under paragraph 18 Lercof the Proyenty s aequirad by Lender o3 righe tit% anedanterest of Borrower 1a and to any insurance ‘ :
joficies and in and to the provedds thareof fro 'i ooextont of the errns seenrand = Mortgzge xm.-.cd;a!s._\’ prior to such sale or g
acquisitien) resaiticg from damage to the Proserty i to Lender.

h

6. Preservotion and Maintenance of Properiy: Leasehelds: Condominiums. Borrower <hall keep the Preperty in good repair

and skall not permit or conguit waste, impanment. of Jdetenioration of the Projerty aal ckall comply with the provisions of any y
fease, if thizs Mortgage i+ ¢n a lasshold i this \If:.,-.g: 200 aowendeminean wnt, Borrower shall perform all of Bomower's ;

ohligations nnder the Jdeclzration of condons

noer prmsner bl chs bvolaas and regufations of the eondominium project snd :
corstituent decurments :

7. Protection of Lender's Security. If Bomowsr {31l 1o porfoonm e covennts agres rants containad in this Mortgage, or j
if any sction or proseeding is onmrnenial which materabny oFoors oodor= intnes o the Progarty, sneludicg. Lut pot Emited to. 1
eminent domain. insolveney. ol enforcenent or arrangements or pooe f-'dirae invalving a bankrupt o deecdiat, thena Lender at
Leoder's option, upon cotier o Borrower. sy make sueh ees, olibairse 2k sums and take such action as 1s necessary to
protect Lenoder’s interest. incddudimg. but not BEmitesd 1o 0hie it of fyac _-.*,-:J-F:- atterney’s fees and entry upon the Property o

make repairs. Apy smonints Jitbs r-{d by I;m’q ; arsnant ta ghas parsgraph 70owith interest '}r*ron shall kicome =dditional i!}-"f-b’ .
€

pay sb‘e upon Lotice from L-r '!i; to B-D*rth'r P uestng pavment therecf. ;mri ~.'._ﬂl bf.;r 1t rest fm:n the date of d;sb:.:r&mem at ?

the rate stated in the Note unless pavment of mterest at such rate would be ceatrary to applivable law, in which event szch !

amounts shall bear interest at the Righest mate permuseible by applicabh law. Nothicg contained in this paragraph 7 stall require _
Lender to incur sty exy <nze or do any st hereunder. : £

8. Inspection. Lernder may make or ause to be made reascnabls entries upan and inspections of the Property. provided that - A
Lender shall give Borrowcr rotice prior to any =ik inspertion specifvitg ressonah’ canse therefor related to Lender’s interest inm -
tke Property.

8. Condemnaticn. The proceeds of any award or flaim for 42 o= diroet er renseprentiall in cennaction with any re:.-d-:—mr;a- o 3
tion or otker taking of the Property, or part thercof, of for convevance in Eru of wademnation, sre hereby assigaed and shill be E i
;aid to Lendcr. A

In the event of o total tsking of the Properiv. the procends ~b -arplied o the sums e :;rnl by this \fortgage. -\%3 tke w R
excess. if any. parl to Borrears. In the cvent of a Xir . _\_ nn'vas Borrower and Fender othormiss ageee In g
t‘-ritir?g. there shali b ﬂl"‘[!‘.f A 1o the sims sevurad ?~_' rhis _\,r)rtga;: surh prorerinon o ity ;.:-:..‘r‘rj'i- R ] Tn] to ﬂ‘.:gﬁ tP( —orl on -. ) ; j

£ .



