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which the amotint of the sums secured by tdis Mostgaee pnncdiitedy prior to the dute of tolng beors 1o the fair mnrket vabie of .l
:;!IC',P_I'DI‘EN}' immedistely prior to the Jdate of taking, with the bilinee of the procecds pandl 1o Berroowe s

If the Proporty is shandoned by Borrower or if after notive hy Lender to Borrower that the cendommnor offers to make an award . oo
or settle o chim for damages, Borrewer fails to respond to Lender within 30 davs of the date of such potice, ender is autborized to ":—'; S
collect and apply the procvads at Lender’s option cithar to restoration or repair of the Property or to the sums secured by this ¢ 2=
Mortgage. [n-ﬂ'_‘

Unleas Lenader and Borrower otherwise sgree in writing, any such appheation of proceeds ta principal shall not extend or post-C.
pone the duc date of the monthly installments referred to in paragraphs 1 and 2 hercof or ehange the amount of such installments.

10. Bortewer Not Released. Extension of the time for pavment or modification of amortization of the sums secured by this b=
Mortgage granted by Lender to any successor in interest of Borrower shall not aperate to release. in any manner, the liahility of the — =
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceodings against sueh siccessor :’, [
or refuse to extend time for pavment or otherwize modify smortization of the sums secured by thiz Mortgage by reason of any G gt
dernand made by the original Borrower and Borrower's successors in interest, %
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11. Forbearance by Lender Not a Waiver. Anv forbearance by Lender in exercising any right or remedy hereunder, or other- -\‘-J
wise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or reme<dy hereunder. The procurement -—
of insurance or the payviment of 1axes or other liens or charges by Lender shall not be a waiver of Lenders right to accelerate the

maturity of the indebtedness sccured by this Mortgage.
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12. Remedies Cumulative. All remedies provided in this Mortgige are distinet and cumnlative to any other right or remedy
under this Mortgage or afforded by Iaw or equity. and mav be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. Tk rovenants and agreements herein contained
Sall Bindl e b cighre Bercunedo Slal aniine ton the fespaatont sUaoetsssie aind eeigies ol lendur ana Borfuwer, subject 1o the
rovisions of parzgraph 17 Lereof. All covenants and agreements of Borrower shall b joint and several. The captions snd headings

of the paragraphs of this Mortgage are for conveniones onlv and are not to be tiod ta wterpret or define the provisions hereof.

14. Notice. Any ratice to Borrower provided for in this Mortgzge ~hall be given by mailing s1ch notice by certified nsil
wldressed to Borrawer at the Property Adidress st bedow. oxeept for anv not e réqquiresd under paragraph 18 hereof to be given
to Borrower in the manner presirbed by applicable law. Any nonee provided for in 1his Mortgage shall he deemed to have been
given to Bermower when given in the manner dezigniates] berein

15. Uniform Mortgage; Governing Law: Severability. This form of rartgsgs combines uniform covenants for national use and
non-uniform coversants with limited variations by jurisdiction to constivite 3 uniform secunty instrument covering real property

This Mortgage shall be governed by the law of the jurisdiction in which 1he Property is lacated. In the event that sny provision or

clause of this Mortgsge or the Note conflicts with applicable lan. suck confirt shall nor affect other rrovisions of this Mortgage or
the Note which can b given offedt without the conflicticg provision, and to this end the provisions of the Mortgage and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall ke furnished « conformed sorv of thi= Martgage
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at the time of execution or after
reccrdation kereof.

17. Trapsfer of the Property: Assumption. [If sl : a2y pari of the Properiy or an interest therein iz so or tranzferred by )
Borrower without Lender's prior written consent. excliding 1a) the creation of a iirn or enes bracce subordinate to this Mortgage,
b} the creation of a purchsse money security interest for hozshald apphances. 7o a transfer by devise. descent or by operation of
faw upon the death of 5 joint tenant or (4} the wrant of any leaseholl interest of three vears or less not contaising an option to
rurchase, Leader may, at Lender's optian. declare all the sums sevured hyv thizs Morigige to be immediately due ard payable. Lender
shall have waived such option to accelerate if. prior to the sode or transfer. Legder and the person to whom the Propeddy is to be
sald or transferred teach sgreement in writing that ke credit of =ich person s satisfactory to Lender snd that the interest pavable
v the sune seqizred by this Mongzge shail br st - T = wexi [f Lander kas walved the option to scvelerate
provided in this paragraph 37 and if Berrowers siecracor in intercst has fxevuted o owntten assumption agreement accepted in
ariticg by Lender. Lendar shall relesse Borraner {1 uneler this Mantgsge aned the Noce.

lration 1o arcondinoe with paragraph 14
tie 15 maatlend within which Borrower mav
: pertod. Lender may, without further

Nox-Uxmrony CoveNaxts. Borrower and Lender further covenant and agree as follows:
18. Acceleration: Remedies. FExcept a< provided in varacraph 17 hercoi. upon Borrowers breach of any
covenant or agreemient of Borrawer in this Morteare. including 1he eovenanis te pay when due any sums secured
by this Mortgage. Lender prior to scecleration shiall mail rotice to Borrower as provided in paragraph 14 hereof
speeiiying: (1) the breach: 21 the action required 1o cure sueh breach: 131 a date. not less than thirty day= from

the Jdute the notice is mailed to Borrower. by which such breach must be eured: and 4) that failure to enre such
hreach o or before the date speeified in the L

OUFC ay Tesit in aeceleration of the sums secured by this Mort-
gage and sale of the Property. If the breach i< net cured on or hefore the Jate speetficd in the notice, Lender at
Lender's option may declare all of the sums seeured by thi= Morzzaee ta be immeliately due and pavable without
further demand and mway foreelo:e this Morteaze by nudicial proceading. Londer shall be entitled to collect in such
prroceeding all (xpenses of foreclosure. inciuwding. bt not Hmited to. reasonable attorney’s fees, and costs of doeu-

mentary evidenec, abstraets and ttle report=. ol of which <hall Lo wedditional stuins <€ cured by this Morgage.

18. Borrower’s Right to Reinstate. Notwithatanding Lenders acceltration of the stms secured by this Mort-
gage. Borrower shall have the right to have any procealing begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a.judgihent enforcirg this Mortgage 1i: ) Borrower payvs Lender all sums
which would be then due underithic Mortgage. the Note and notes =ceuring Future Advances. if any, had no
acceleration occurrel: thy Borrower cures all breaches of any other covenants or agreements of Borrower con- ]
tained in this Mortgage: 101 Borrower payvs all rea<onahle expenses ineurred by Lender in enforcing the covenants
and agreements of Borrower contaitad in this Mortgage and in enforeing Lender's remedies as provided in para-
graph 18 hereof, including. but not limited to. reasonable atternex’s fees: and idy Barrower takes such action as
Lender may reasonably require to assure that the Hen of this Mengage, Lender’s interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymenti
and cure by Borrower, this Mortgage and the obligations secured hereby shall rerain in full force and effect as if
no acceleration had occurred.
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20. Assignment of Renls: Appointment of Receiver. - :lditional security hercunder. Borrower herehy
assigns to Lender the rents of the Property. provided that Borrower shall. prier to seecleration under paragraph I8
hercof 6t abandonment of the Property. have the right to colleet and retain such rents as they become due and .
‘payable. J
Upon acceleration under paragraph 18 hercof or abandotnent of the Propertv. Lender shall be entitlel to
have a recciver appointed by & court to enter upon. take posse<sion of arid manase the Properiv and to collect the
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