To Have axp 70 Hovp, all and singular the said property unto the Mortgazee, ita succeasors and assigns forever.

Tke Mortgagor covenants that he i3 lawfully seized of the premiscs herzinsbove described in fee simple absoluts
(or such other estate, if any, a3 i3 stated hereinbefere), that he has gool right sl lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all ens enl eczumbrances whatsoever except as
herein otherwise recited, The Mortgagor further covenanta to warrant snd faxxver defend all and singulsr tha
premizes as herein conveyed, unto the Mortgagee forever, from and against the Mortz2gor and all persors whomsoever
lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows;

1. He will promptly pay the principal of and interest on the indebtadnass cvidenced by the said note, at the
time and in the manner therein provided. Privilegs is reserved to prepay st sny time, without premium or fee, the
entire indebtcdness or any part thercof not less than the amount of one installmesnt, or cne hundred dollars ($100.00),
whichever i3 lesa,

2. Together with, and in addition o, the menthly payments of principal and intercst payable under tha terms
of the note sicured hiereby, Le will payv to the Morteacee as trustee (indor the terns of this trist as hereinafter
glated) on the first day of each month untid the said rote is fully pad:

{a) A fum equ.nl to the ground rents, if any, pext due, plus the premiums ‘ba? ﬁll next becoma due and payable
on polticiea of fire and other hazard insuranee covering the mor! z= gad vroperty, plus taxes and assessments
rext due on the mortgaged property (21 83 estimated by tho 2oz tgsg‘-e aqcl of which tke Mortgagor is
potified) Yesa all sums already pald therefer dividad by tha numteor of 1:*:: ths to clapse before ona month

prior to the date when such ground renta, premiums, taxes and sssosm *nll beceme delinquent, such
gums o e keld by Mortgagee in trost to pay said ground rents, e :ﬁz .3, 1ax:3 and special esseasments,
(b) The aggregata of the amounta payatle pursusnt to subparszreph (a) and thase pavable on tha noto sacured
Lereby, shall be paid in a single payment each menth, {o e srplicd {0 the following items in the order

stated:
(1) taxes, spocial asscsementa, fire and other harard insursncs premiuma;

(11) interest on the note secured Lereby; and

(111) amortization of the principal of said note,
Any definfency in the amount of ruch sggregate monthly payment, chall, unless mads good by ths
Mortgagor prior o the dua data of tha next such payment, constituls an cwnt of defanlt under this
mortgaga, At Mortgagee’s option, Mortgagor will pay a “hita charga” not exceeding four per
centum (49%) of any installment whrn paid mora then fiftcen {15) days alter the dua dats thereof,
to cover the extra cxpensa involvad in handling delinquent payments, but such “late charga” sha.ll
not bo payable out of the procecds of sny “813 mads to satisly the indebledness secured hereby,
unless such proceeds are sufficient to dischargs the entira indebtedness and all proper costs and
expences secured thereby,

3. If the total of the payments medeo by the Morteagor under (a) of parazraph 2 prc&zling shall execed the
amount of payments actuslly made by the Mortzazee as trustee for taxes ¢r sssessinents or insurance premiumas,
a3 the case may be, such excess shall be credited on subsequent payients to ha made by the Mertzagor for such
items or, at tho option of Mortgagee as trustee, may berefunded to the Martzazor. If, however, such monthly
peyments shall not be sufficient to pay such items when the sama shall become dus and psyable, then the
Mortgagor shall pay to the Morlgagee &s trustes any amount necessary to mske up the deficiency. Such
payvment will ba made within thirty (30) days s{t:r written notice from the Mortgagea stating the smount of the
deficiency, which notice may begiven by mail.  1f at any time the Mortzzgor shell tander to the Morlgszee, in
accordance with the provisions of the note s¢curad hereby, full pavment “of tha entire indebtedress represented
thereby, the Morlgagee s3 trustee shall, in co.antu g the amount of enich indebtedness, eredit to the account
of the Morlgazor any credit balancs remaining under the provisions of (3) f rvrﬂrwh 2 hereof. I thero
ehsll be a default under any of the provisions of this mortgaze resulting in a public sale of the premizes covered
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