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FIDELITY FEDERAL SAVINGS:AND LOAN ASSOCIATION
GREENVILIA SOUTH CAROLINA

Catvig v

MODIFICATION & ASSUMPTION AGREEMENT

STATY OF SOUTH CAROLINA Loan Account NOw——m e i
COUNTY OF GREEXVILLE

WHEREAS Fidelity Federal Savings and Leoan Association of Greenville, Scuth Caroling, keréinafter referred fo as the ASSO0.
May 18, 1966 exceuted by Charles K, '

14, 500, 00
Lots l__and 2

CIATION, is the owrer and holder of a promissory rote dated
__Chandler and Joan B. Chandler

six (6%)

“r F t ——% and secured by a first mortgage on the premizes being known as
n v1a ores , e .
ac 0 - , which 13 recorded in the RMC office for H

Greenville County in \!ortgage Book 1031 , page JZL m!e to whith property is now being transferred

to the un.cr=:gned OEBLIGOR(S), who has (have) agreed to assume said morigage loan and to pay the balarce due thereon; and i
WHEREAS the ASENCIATION Las agreed to sald transfer of ownership of the niartpazed premizes to the OlILlGOR and his
assumpticn of the mortgage lnan, provided the interest rale on the balance dus s inereased from -0 BIX. ___ . . ¢ to a present

se ven
rate of ... - " __ %, and ean be e¢scalated as hercirafter stated.

NOW, THEREFORE, this agrecment made and entered into this _5th g . August 3074 by and beiwcen
the ASSOC[ATION. as mortgagee, ard A, S, Everctte and Hazel T, Everectte _
as assumirg OBLIGOR,

-

002

e in the origiral sum of §

bearing

WITNESSETH:
In consideration of the premises and the furtker sum of §1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby ackrowledged, the undersigned parties agree as follows:
(1) That the loan balance at the time of this azsumption is ,_.1_0 800, 00_, that tke ASSOCIATION is presently inereas-

ing the interest rate on the balance to seven €7 That the OBLIGOR aprees to repay said obligation in monthly instaliments
of 311,08 ____ each with payments to be applied first to interest ard then to remairing principal balance due from month to
month with the first monthly payment being due September 1 . 10 74

(23 THE UNDERSIGNED =zgree(z) that the aforesi.id rate of imterest on this obli granon.n av from time to time in the discretion
of the ASSOCIATION be increased to the maximium rate per annum permitted ta te charged by the then applicable South Carollna

law. Provided, however, that in no event shall the maximum rate of interest exceed — -~ —— S | }er per annum on
the balarce due. The ASSOCIATION shall send written notice of any ircrease in interest rates to the last krown address of the
OBLIGOR{S) ard such increase shall become effective thirty (30 days after written notice is mailed. It is further agreed that the
monthl\ irstallinent payvments may te adjusted in proportion to ircremenis in interest rates to allew the obligation to be retired
in full ir substantially the san:e time as would }\a\e occurred prior to any escalation in interest rate.

(3) Should any installment pavment become due for a period in excess of {15) fifteen day:, ithe ASSOCIATION may collect a
“LATE C]!—\RGL” rot to exceed an zmount equal to five per centum (570) of any such past due installment payment.

{(4) Privilege is reserved by the cbligor to make addmo'zd payments on the prineipal balarce assumed providing that such pay-
ments, including ebligatory principal pavments do rot in any twelve (12) month I‘ﬂ"fx‘ teginnirg on the anniversary of the assumption
excead twerty per centum (207¢) of the original principal balarce at‘-b"’“‘l" Further privilege is reserved to pay in excess of twenty
per centum (20¢%) of the original principal Yalarce assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such exXcess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, kowever, the entire balance may ke paid in full witkcut any additienal premium during any
thirty (39 day notice period after the AS SO(‘I—\TIO\ haz given written nntice that the mtere:t rate is to e escalated.

{3) Trat all terms ard corditionz as sct out in the rr»‘e ard morigage shall eontirue in full force, except as madified espressly by
this Agreement.

" (6) That this :}ipreement shall bind jeintly ard ecxeralh thke successcrs ard assigns of the AquCIATlO\‘ ard OBLIGOR, his
eirs, successors and assigns

IN WITNESS WHEREOF the parties hereto kave set their hards ard seals this _5th day of August .19 4

é Lé;:\\'

S (SEAL)
Af--jming OPLI(‘OR(S)

In e presence of:

alf
UL»‘)

IA'TIO\'
(SEAL)

(SEAL)

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings ard Loan Asscciation™s consent to the assumption catlined above, and in further
consideration of Orne dollar (31.00), the receipt of which is hereby acknowledped, 1 (we), the undersigned(s) as transferring OBLI-
GOP(S) do kereby consent to the terms of this Modification and Assumption Agrcencht and zerce to Le bournd thereby.

B i) B Ao ik N CnidlPon s
J\O_MWQ&U\L&L ______ ; st B _Cﬁ\ Q@LLZJL, ~————(SEAL)

I {SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREEXVILLE )
Persorally sppeared before me the underzigned who made cath that (s)he saw
Obligors and Transferring QObligors .
sign, seal and deliver the foregoing Agreement(3) ard that (sYhe with the otker sutscribing witress witnessed the execution thereof
SWORN to before me this
31 gay of _Aygust

~ _LQE‘;L.&L QF_M(QEAL) Z{; ZLK Letd 67 ,4}'/ A

Notary Publ'c for SouthilCarolina
My commission expires: q_r7-9 7
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