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_ FOCETHER with all add singubar the rights, members, heredituments. ared sppurtananens to the sawe belonging or in any way
irident or appeitaining, including all builtein stoves and relriverston. heating sir conditioning, phunbing and ehtrical fidtures. wall
to wall carpeting, fences and gates. and any other <quipiient or fistires now o hereafter attackod, connatal or fittal in a manner,

i} bc-in_x!{ the intention of the partis hercto that all such fistures and equiptaent. othier than Lhowwhobd funidture, be curpiderad 2 part of
the realty.

TO HAVE AND TO HOILD al} and singular the said premises unto the Mortyages, its stocessors and assigns forever.

The Mortgagor represents and warrants that said Mortzigor is sticed of the above described premises in fee simple absulute; that
the above described premises are free and clear of all licns or other encunbrances; that the Mortavor is Lavfully empowered to con-
ey of encuinbar the same; and that the Mortgagor will forever defond the il premnises unto the Mortgager, its sucvessors asd assigns,
from and against the Morntgagor and every person whomsoever lawlullv claiming or o Jaim the sane or any part thercof.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Slortg.zgor will promptly pay the principal and interest on the indebtalness evidenced L\ ssid promissory note at the
tinees and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be ahanced hereafter, at the option of the
Mottzazee, for the payment of taves, or public assessments, hazard itsurance preminms. repairs or other suh purposes punuat to the
provisions of this mortgaye, and alo for any loans or advances that may hereafter be made by the Mortgazee to the Mottaagor ngder
the authority of Sec. 45-55, 1962 Code of laws of South Casolina, as anmwended, or similar statutes; and all suns so ady anced shall bear
interest at the same rate or rates as that provided in said rote unless otherwise agreed upon by the parties and shall be paysble at the
Jeiamd of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the imnprovements on the mortgaged premises, whether now existing or hereafter to be ercitad, insured
asinst loss by fire, windstorm and other hazards in a sumn tot kess than the halince due bercusder at am time and in a2 cempany or
companies acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or polides of insurane to the Motzwee and
azrees that all such policies shall be held by the Mortgagee should it so require and shall inclide loss pavabhe clauses in foor of the
Mortzsgee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by regitered mund: el should the
Mortzagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
suzch improvements to be insured in the name of the Mortgagor and reimburse itself for the st of such insurarnie, with interest as
hereinabove providel.

4. That the Meitgagor will keep all improvements upoa the mortgaged premises in good repair, and should Morteazor fail to do
. the Mortaasee may. at its oplion, enter upon said premises and make whatever repairs are neessary and dharge the exponses for such
repairs to the morteave debt and collect the sume under this mortgave. with interest as hereinabove providal.

5. That the Morteagee may at any time require the isnance and mainterance of insurarce upon the e of any person o'bli__s-.:aled
uraler the indebtedness secured hereby in a sumn sufficient to pay the mwortage debt. with the Mortzage a5 bherelician, and if the
premiuns are not otherwise paid, the Mortyagee may pay said premiums and any amount so paid shall becone a part of the mortgage
b
debl.

6. That Mortgavor agrees to pay all tases and other public assessments kaied against the morteaged premises on or before the
die dates thereof ad to exhibit the reveipts therefor at the offices of the Mertragee immediatey upon pament, and shoull the Mort-
wigor Lail to pay such tavws amdd assessments when the same shall 211 due, the Morteagee may, 2t its eption. pay the same and charge
the anounts so paid to the mortzare debt and collect the same under this mortgice with interat as aboie provided.

7. That if this mottgare secures a “construction loan”, the Mortearor agrees that the pricipal anwoast of the indebtedress hereby
svured shall he dishursed to the Mortgagor in periodic payments, as (onstnxtion progresses, in accordance with the terms and condi-
tions of 3 Construction Loan Agrevment which is separately exccuted but is made a part of this mostyage and incorporated herein by
reference.

5. Thit the Moitmavor will not further encumber the premises shove described, without the prior consent of the Maotgagee, and
choub! the Mortuawor o encumber such premises. the Moertgazee may. at ats options. dedlare the indebteldsess  hereby secured to be
isedistely due ard payable and may institute any proceadings necessary to collect said indebteduness.

9. That shoul] the Morteazor alivoate the mortased premises by Contract of Sale. Bord for Title or Deed of Comeyance, and
the within mortgave indebtedness is not paid in ol the Mortgagor or his Purchaser shall be requiresd to, file with the Association an
application for an asstunption of the mortzare indebtediess, pav the reasonsble cost as required by the Asociation for processing the
assnmption. furnish the Ascociation with a copy of the Contract of Sale, Bond fur Title, or Dudd of Comvayance, aml have the interest
rate on the loan balince evisting at the tine of transfer moddied by increasing the interest rate on the skl Joan balance to the maxi-
mm rate per anmmm permitted to be charged at that time by applicable Suuth Carolina Lo, or a lesser increase in interest rate as may
Le determined by the Associstion. The Association will nobify the Mortewror ur bis purchaser of the new interest rate and monthly pay-
ments. and will mail hirn a new passhook. Shonld the Motteagor, or his Purchawer, fal to conply with the provisions of the within
pararaph the Marteagee, at its option. mad declare the irdebtedness Lerelny soonred to e imnediatdy due and pavatle and may
mstitute any proceedings necessary to collect said indebtadness.

10. That shonl the Mortzagor ful to make pasments of principal anst interest as due on the promissord note and the same shall be
unpaid for a period of thirty (30) dass. or 3f there shonld be any farlure to comply with and abide by any by-laws or the charter. of
the Mortyazee, or any stipilations st out in this mortgaze the Merteazer, ot its options nay write to the Mortuagor at his Last known
address giving him thirty (30) das in which to rectify the said defanlt and shoubd the Morteagor fail to rectify said defanlt within the
said thirty Jayvs. the Mortgacee, may. at its option, increase the interest rate on the loan balirce for the remaining term of the loan or
for a lesser term to the mavinnnn rate per annum permitted to be chareed at that tine Ly applicable Sooth Carolina hw, or a lesser
increase rate as may be determined by the Assaciation. The monthly pasnicnts will be adiintal accordingh.

t1. That should the Mottwagor £4il to naahe patments of prineipal anel intoet as dee on the promisson ote and should any monthly
installment become past due for a period in excess of 15 davs, the Morteazee may collect a late Jhare” not to cxeeed an amournt
emal to five (597} per centum of any such past due installnent in erder to cover the extra evpense imidoot to the hardling of such
delinquent payments.

12. That the Mortizagor hereby assivns to the Mortgagee, its snccessors and assigus. o}l the rents. issues. andd profits acconing from
the mortzaved premises. relaining the rizht to collat the same so Tong as the debt Lerchy sevnrend is ot in arrears of pament. but
should any part of the prircipal indebtedness. or interest. tues. or fire bannnce preminms, he past due and unpaid. the Mortgagee
may without notice or further proceediniss take ever the mertzaged premises, if they shall Te ocenpied by a tenant o tenants. and
collect said rents and profits and apply the same to the indebtedness hereby securned, witheat Tiahility to account for amsthing more
than the rents ard profits actually cotfected, less the cost of collection. and ary tenant is asthorized wpon request by Morteagee, to
make all rental payments direct ta the Mortuzaree. without lidhility to the Mortziror, until nobified to the comteary Ly the Mortgagee,
and should said premises at the time of such defanlt be accupied by the Motzavor, the Mataagee my apply to the judee of the
County Court or to any Judee of the Court of Common Fras who shall he resilent or presiding in the connty a foresaid for the appoint-
ment of a receiver with anthority to take possession of siid premises and collact such rents ad profits applyving said rents, after pay-
iniz],lhe ’(ust of collection, to the morteave debt withonut Tnbility U acconnt for amthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Mortzagee, on the fint day of each month until the
note secured hereby is fully paid, the following sums in addition to the payvments of principal and interot provided in said note: a sum
equal to the premimms that will next become dire and pavalle on policies of mortwrase wnaranty insurance (if applicable), fire and other
harard insurance covering the mortgaged property. plus tavs and assessments neat due on the mortwaged premises (all as estimated by
the Mostearee ) less all sums already paid therefor. divided by the number of months to elapse before ore nonth prior to the date when
such preminms. taxes. and assessments will be due and payable, such sirms to be helt by Morteasee to pay said premiums, taxes and
special assessments. Should these paviments exceed the amennt of pavments actnally made Iy the Morteaze For tates, astessments, or
insurance premivms, the excess may he credited by the Morteagee on subsequent payments to be inade 1y the Mostvagon if, however.
said sums shall be insufficient to make said pasments swhen the same shall heconie die and pavable. the Mortwagor shall pay to the
Mortragee any amonnts necessary to make up the deficienay. The Morteavor father agrees that at the end of ten vears fram the date
hereof, Morteagee may, at its option. apply for renewal of mortgage wuaranty or simdar insnnece (if applicable) covering the balance
then renmtining due on the morteage debt. and the Morlzagor mav. at its option. pay the single prendum required for the remaining
vears of the term or the Mortgacee may pay such preminm and add the same to the mortzaze debt. inwhich event the Modgagor shall
repay te Morteagee sich preminm pavment, with interest. at the rate spedifind in said promissory note, in eqqual wmonthly installments
over the remaining payment penod.

Page 2

[ 4328 Rv.-2}

L



