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4t thot time it is insured under the provisions of the Nutwenal Housing \ct he will pov to the Mulgagee an iasur-
ance premium charge of one p<r centum {17) cf the ougmal principal azouat thereof, except thet 1 no event shildl
the adjusted premium exceed the spgregate amount of premius charges which would have been pinable of the mort-
gape has continued to be insured until matunity; such puyment to b spplied by the
to the Secretary of Housing and Urban BDevelopzent on account of mortgape insurance.

2. That. together with, and in addition to, the monthly payrments of principal and anterest poyable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of cxch moath un txl the said note
is fully paid, the following sums:

Mortgugee upon 115 oblitgation

ford An arount safficient to pm\'um the holdet hereaf with furds to poy the rent mortpege insuranie precram if this insuru-
rent and the note secured kereby are insured, or o —un
Leld by the Secroetary of Hzasing 2nd Urban Deve

{D) If and so long as said nate of even date and lh:s fnstrumen - insured or are reincured coder the provisions of the
Naticnal Housing Act, an amount sufficient to acourulate in the hands 2f the hilder cne (1) month pricr to its due

date the annual cortgage INSULancoe Eemium, in order to pronide such holder um funds to pA) such premiums to th

Ny
Secretary of Housing and Urban Develcpzent pursuant to the Nstenal M.usingy Act. as amendsd, and applicabl
Regulations thereunder; or

v chuarge fin lice of 4 —ottpsre msurance freminm) if theyare
cnent, a2s foll

R
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(II} If and sc long as said note of even date end this instrument wre kel
velopmeat, a monthly charge (in lieu of a mortgage insurance proo
taelfth (1°12) of cne-half (13) per centum of the average cutstanding 1
into account delingquencies or prepayments] :

tv the Secretary of Housing and  Urban De-
1ich skall be iz an azcount egeal to ocnee
salance dug on the noate computed without taking

781 A sum egqual to the gruund rents, if any, next due, plus the premivms that will next tecame due and pavable on policies
of fire and other harard insurance. corvering the mortgaged propartyv. pius taxes and assessments next due on the rortgaged
property {all as estimated ty the Mortgagee) less atl sums already pn-J therefor divided by the nizber of months toelapse
before wne (13 month prior to the date mhen such ground renls, premiums, 1axes, 4
such s

1d axseaNme

s will *ocome delinguent,

=t b Reld Ly Mirntpagee in trust to pay said pr.

ad rents, prew taves, and specizl assessments; and
CUA prvmanls menticned inothe tore prevefing subwesticas of this pacagrech wnd all parments fo be rodle under the note
secured horety shall bee afded tezether and the aggregate amount therecf shall be pasd by the Mirteapir each menth in a
single payment to be applied by the Mortgagee 10 the following items in the <rder set f-rth:
(I} premium charges under the contract of insurance with the Secretary of Housing and Urbes Develapment, or manthly
charge (in licu of mertgage Insurance premium), as the case may be;
(I taxes, special assessTents, fire and other hazard insurance premium
(1I1) interest cn the note secured hereby; and
tIV amcriization =f the principal of said note.
Al'x)' deficiency in the smount
the due date of the rext such pavre e-u' [
rate charpe’ not to exceed 12, cents (2¢) for z.:(‘“ do l"- i1y of o GL."{ pELTment Tor
cover the extra expense invelved in kandhing ¢
I the total of the payments made by the '\Iortbator under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments 3ctuall\. made by the Mortgagee for taxes or assessments o insurance preminms. as the case may be.svch excess. at the
option of the Mortgagee, shall be credited on subswequent payments to be made by the Mortgazor. or refunded to the Mortgagor.
If, howcever, the monthly payments made b) the Mortgagor under {b; of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shail
pay to the Mortgagee zny amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments. or insurance premiums shall be due. If at any time the Mortgagor shallterder to the Mortgagee.
in sccordance with the provisions of the note secured he: eb; full paymernt of the entire indebtedness represented
thereby. the Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of /e ! of paragrarh 2 hereof which the Moz tgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and auny balance remaining in the funds accumulated
under the provisions of /41 of paragraph 2 hereof. If there shall be a default ur-_dc-r‘dnf\ of the provisions of this
mortgage tesulting in a public sale of the prezises covered kereby. or if the property is ctherwise acquired after
default, the Mortgagee shall applv. at the tire of the commencement of such proceedings, or at the time the property
is other.nse acquired. the balance then remaining in the funds accurulated under 41 of paragraph 2 preceding. as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been rmade under fujof paragraph 2.

1. That ke will pay all taxes, assessments, water rates. and other governzental or municipal charges, fines,
ot impositioas. for which provision has not been made hereintefore, and in defaull thereof the Mortgagee may pay
the same; and that he will promptlv deliver the efficial receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payrments provided for in this section or any other payvrments for taxes. assessments. or the like. the
Mortgagee may pay the same, snd all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

- the Mortgagor pricr to

£ may coallect a

VEH o oarrears to

~t Pavoe et

6. That he will keep the improverents now existing or hereafter erected on the mortgaged pr_opertlv insured as
may be requited fram time to tire by the Mortgagee against loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such penods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Morlgsgee and the policies and renewals thereof shall be held
by the Mortgagee and have zltached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgapor will give immediate notice by mail to the Mortgugee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property darmaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hefeby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

. That he hereby assigns all the reants, issuves. and profits of the mortgaged premises fren and after any de-
fault hereunder and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altendmg such proceednngs and the execution of his trust as receiver. shall zpply the residue of the
rents, issues, and profits. toxard the payrent of the debt secured hereby.
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