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FEDERAL SAVINGS

’— "BlAND LOAN ASSOCIATION ]
OF GREENVILLE
State of South Carolina 1
. MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:

M. G. PROFFITY, INC.

. (hereinafter referred to as Mortgagor) (SEXND(S) GREETINGS:

WHEREAS, the Morigagor is well ard tnidy indebted unto FERST FEDERAL SAVINGS AND LLOAN ASSOCIATION OF
GREENVHLE, SOUTH CAROLINA { hereinafter referred to as Mortgacee ) in the foll and just sum of .

Fifty-five Thousand Six Hundred and no/100 ~——————-————o—mo—mmme—n o 55, 600 0_9,

Dollars. as evidenced by Mortgagor's promissory note of even date herewith. which note does not_include ==
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortuave provides for an escalation ‘of interest rate under certain

H

——r

conditions }, said note to be repaid with interest as the rate or rates therein specified in installments of FourHurﬁred Flfty

ard 47/100 Tt T TTTTTTTT s 450.47 } Dollirs each on the first day of each

month hereafter. in advance, until the principal sum with interest has heen paid in full. such payments to be arphef! first to the payment
of interest. computed monthly on unpaid principal balinces, and then to the pument of prircipal with the last payment. if not sooner

paid, to be due and payalle 29, vears after date; and

WHEREAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any faidire to comply with and abide by any By-Laws or the Charter
of the Mortgagee, or any stipulations set out in this mortgage, the w hole amount due therennder shall. at the option of the holder thereof,
become immediately due and pavable. aral said holler shall have the risht to institute any proceedings upon said note and any collat.
erals given to secure same, for the purpose of collecting said principal due. and interest, with costs and expenses for proceedings; a

WHEREAS, the Mortgagor may hereafter becomne indebted to the .\lorlgaf.:v:-e for such further surns as may be advanced to the
Mortoavor's account for the pavment of laves insurance premiums, repairs, or for any other purpose;

NOW. KNOW ALL MEXN. That the Mortzagor, in con sxr!erahm of sai'l debt and to secure the pavment thereof and any further
sumns which may he advanced by the Mortzizee to the Morteagors avennt. and abo in cor mhr:t‘on of the sum of Three Dollass
{53000 to the Maortgagor in hand well and truly paid Ty the Morteazee at are] before the sealing of these presents, the receipt whereof
is hereby achrow ledred. has cranted, bargained, sold and released. an'd by these presents does grant. bargain. sell and release unto the
Mortgagee. its snccessors and assigns, the following described real estate:

All that certain piece, parcel, or lot of Lind. with all :mpm\pi ¢nts thereon or hereafper to be (fnstruc_t <] thffeon ituate lying
and being in the State of South Carclina, County of Greenville, on the soutiswesterly side o

Creck FRoad, near the City of Greenville, being known and desigrated as Lot 250 on
plat entitled " Map Mo. 1, Section One, Sugar Creck" as recorded in the R Office for
Greenville County, S. C., in Plat Book 5D, at page 18, and having according to said
plat the following metes and bourds, to—wit:

Beginning at an iron pin on the soutlmesterly side of Silver Creek Road, said pin being
the joint front corner of lots 250 and 251 and running thence with the camon line of
said lots S 36-07-57 W 199.44 feet to an iren pin, the jomt rear corner of said lots;
turning andrunning thence N 28-34-14 W 107.72 feet to an iron pin; turnirg and running
thence N 38-17-42 W 25.98 feet to an iron pin, the joint rear corner of Iots 250 and
249; turning and running thence N 29-34-56 E 139.44 feet to an iron pin, the joint
front corner of Iots 249 amd 250, said iron pin being on the southwesterly side of
Silver Creek Road; turning and running thence with the southwesterly side of Silver
Creek Road S 57-08-33 E 138.55 feet to an iron pin, the point of beginning.
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