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TOGETHER with all and singalar the rights, members, hereditunents. aml sppurtenatos to the same belunging or jn any w .A)I
incident or appertaining, inclirding all Luilt-in stoves and refrigerators, heating, wir conditioning, plusbing and electncat fivtures. wall

to wall carpeting, fences and gates. and any other equipment or fistures tow or Lereafter attachal. conned tedd or Ditted in any inanier,

i; lwiui: the inteution of the partics herto that all such fisteres and eaquipment. other than howschold ferniture, b comsidderind a part of
the realty,

TO HAVE AND TO0 HOLD all ard singubar the saild premises unto the Mortgayee, its suecvssors and assizus forever.

The Morigaror represents and warrants that said Mortgagor is seized of the above describad promises in fee simple absolnte; that
the above described premises are free and cbear of all Liens or other encunbrances; that the Mortgazor i Linfully empowered to cun-
vey or cncumber the sane; and that the Mortyeagor will forever defernd the wid premises unto the Mottager, it sucuessors aral assivns,
from and against the Mortgagor and every person whomsoever iwfully dsining or to daim the sane or any pat thereof.

THE MOKRTCAGOR (IO\’!-IS'A:\TS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principil and interest on the indebtaduess evidencal by sl promissory note at the
timies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmernts, fazard imsnrance premivnns, repaiss or other such purposes pursant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Muorbacer to the Mortgagor unler
the authority of Sec. 43-535, 1962 Code of liws of South Carolina, as amerded, or similar statutes: arad all sums so advanced shall Lear
interest at the sume rate or rates as that provided in s:id pote unless otherivise agreed upon by the parties andd slall be pavabile at the
demand of the Mortiragee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ervited, insured
against lass by fire, windstorin and other hazards in a sum not fess than the balince due bereunder 3t any time and ina company of
companies acceptable to the NMortgagee, and Mortgagor does hereby assign the policy or pelcies of iusurame to the Natzagee and
ayrevs that all such policies shall be held by the Mortgagee should it xo require and shall indude oss payable dnises in fuor of the
Mortzagee, and in the ovont of loss, Murtzage: will ghve immediate notice thereof to the Martaagee Ly ryristerea] ol o shonkd the
Mortyagor at any time il to keep said premises insured or fail to pay the premivms fur such insurance, then the Mortuager may cause

such improvemnents to be insured in the nune of the Mortgagor and reimburse itself for the cost of such insurauce, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortaaged premises in good repair, and shonld Morteasor fail to do
w0, the Morlzagee may. at its option, entor upon said premises and make whatever repains are mvessan andd durze the expenses for such
repairs to the mortgage debt and collect the same under this mortgaze. with interest as hereimbose providal.

3. That the Morteazee may at any time rejuire the issuance ard raintenmnce of insurarce npon the Lfe of any prorson obligated
under the indeltedness sscuredd hereby in a sum sufficient to pay the mortgage debt, with the Morteauee as berefictary, and if the

;;"_l—;niuyus are 0ot othemise l)_‘;id, thie Mortgatee may pay said premnnns and any arount so Dli(l shall Bewome a part of the mortzage
Cebt.

6. That Morlgazor serees to pay all taves and other public assessmients Jvied against the mortzasred premises on or before the
due dates thercof atsd o eahibit the receipts therefor at the offices of the Mortragee immedistely npon payment, am] should the Mort-
wasor fail to pay such taws and assessnrents when the same shall £all due. the Mortuagee man. at s oplion pay the same and charge
the amnmonints so paid to the mortsave Jebt and collect the same under this mortzage. with interest as above provided.

7. That if this mortzace secures a “construction loan™, the Mortuawor agrers that the principal amonnt of the indebtedness hereby
secured shdl be disbiirsed to the Mortgasor in periodic payments, as vonstnuction progresses, in acordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is nide a pat of this morteare and incorporated herein by
reference.

S That the Morteizor will Lot futher encunber the pronises odwove describied, without the prior consent of the Mostwagee, and
should the Mortoagor so cnctmtar such premiws. the Mortgaree may. at its option. deddare the imdebtoadness hereby secured to be
immediately due and pavable ard may institute any proceedings necessany to collect said indebteduess.

9. That should the Mortzagor slicoate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
the within miorteaze indebtediess is ot paid in full, the Murtgagoer or his Feachaser shall be requinad to file with the Adsbciation 2n
application for an assumption of the mortwase irdebtadress, pay the reawnable cost us regiited by the Asoiation for processing the
asstnplion. furiish the Association with a copy of the Contract of Sale, Borad for Tithe or Deed of Convevance, and have the interest
rate on the loan Lalance existing at the time of trarsfer madified by increasing the interest rate on the sail loun balance to the maxi-
imum rate per annum peonitted to be darged st that time by applicable Sonth Carolina Liw, or 3 kesser increase in interest rate as may
be determined by the Assacition. The Association will rotify the Morteagor or his purchacer of the new intrest rate and monthly pay-
ments and will mad im a new passboek. Shandd the Morteagor, or his Parchaser, fal to comply with the provisions of the within
peragraph. the Mortgazee. at ats optior. ray dedare the indebtedness hereny sevured to be imiedintely due and payable and may
institute any procvedings necessary to collt sail indeltedness.

10. That should the Mortzagor Fail ta make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (300 davs. or if there should be any failere to comply with and abide by any Ly-laws or the charter of
the Mortvaver, or any dipulations set ot in this morteage  the Mortvazee, abits option e write to the Mortwzazor at his Last known
address giving him thiny 303 days in which to rectify the said defanlt and shockl the Morteazor fal te retify said default within the
said thirty darvs the Morteatre, may. at its option, incretse the interest rate on the lon alitee for the Yeanaining term of the loan of
for a lesser tenmn to the maximm rate pir ann permitted to be ehansed at thet time by applicatde Sonth Carelina Iaw, or a lesser
increase rate as may be determined by the Asseciation. The monthly paviierts will be adisstad accendingly.

1L Th st shondd the Mortarscor £4il to mbe pav e nts of principal aned intored s die on the promivory rote and should any monthly
installment become past due for a period in evaess of 13 days, the Mortvagee may colledt o late hiaree” ot to exceed an amourt
equal to five {37%) per centum of any such pest dee installment in onder to cover the extra expense incilont to the handling of such
delinquent paynments.

12. That the Mortragor hereby assicns to the Maortwauee, its successars arnd assigns all the rents issues and profits accening from
the morteaged premises. retaining the right to coltect the <une so lone s the debt herelbn seinzedd is not in arrears of payment. but
should any part of the principal itdebtadness, or inferest, taves, or fire insurance preminas, be past ddue and unpaid. the Mortgagee
may without notice or further proceedings. tale over the martwased premises, if they shadl e ocupied] by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herely sweonral withent Fohility to account for anything more
than the rents and profits actually eoliected. Iess the cost of collection and any tenant is anthorizad upon request by Mortgagee, to
make all rental payments direct to the Mortagee. withont lability to the Morteacor. unti] sotified to the wntrary by the Morteagee;
and should said premises at the time of such defanlt be occupicd by the Morteavor, the Mortaamee may apply to the Judee of the
County Court or to any Judie of the Court of Commeon Fleas who shall be sevident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take passession of said premises and callect such rents and profits, applying said rents, after pay-

ing] thgdtost of collection, to the martaage debt withont Hability £ acconnt for anything more than the rents and profits actually
collected.

13. That the Morteagee, at its option, may require the Morteagor to pay to the Mortaagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paments of principal aned interest provided'in said note: a sum
equal to the premigns that will next become dee amd payable on policies of moteage woaranty insence G applicable ), fire and other
hazard insurance covering the mortgaved property. plus taves. and assessrncnts neat doe on the mottgaged juemises (all as estimated by
the Mortagee) less all sums already paid therefor. divided by the number of months to elapse before ane nonth prior to the date when
such premiums. taves. and assessments will be dize and payable. such sums to Le el by Mortaagees to pay said premiums, taxes and
special assessments. Should these payiments exvceed the amonnt of payments actnally made Ty the Morteacee for taves, assessmerts. or
insurance preminms, the exceess may be aeditad by the Morteagee on suliseguent pazments to be wvle by the Morteagor: if. however.
said sums shall be insufficient to make said paments when the same shall hecome due and pav bl the Morteagor shall pay to the
Morteager any amonuts tecessary to make up the deficiency. The Morteacor further asrees that at the ond of ten years from the date
hereof, Morteagee may, at its option. apply for renewal of mortgage gnaranty or similar inswirance Gf appliable) covering the halarce
then remaining dize on the mortteage debt and the Mortvagor mav. at its option, pay the sinale prensines required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the inortzaee delit in which event the Mortuacor shall
repay to Mordgacee such preminm payment, with interest. at the rite specified in <l promissory sotes in equal monthly installments
over the remaining payment period.
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