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That. together waith, aad in wuddition to. the mo'uh!\ pavrments of prncipal and interest payable under the
terms of the note secured hereby, he will pav to the Mortgagee, on the first day of each month until the said note
is fully paid. the following sums:

f10 An amount sufficient to provede the holder hoereof with funids o pav the next —ortgage 1asurance prermumn if this instro-

ment and the aote sccured herebiy are msured, or a monthly charpe Gn tey of o mortpage insurance peermium) af theyare

Eold by the Seoretany of Housing and Urbsn Development, as follvas: '

(I If 2ad so lony as surd note of vuven date and this instrament are insyred or Gre reinsered cnder the proi'ssmns of the
Natronatl Housing Adt. 25 emount <ufficrent to accumulate in the Rands of the holder cne (1) menth prios to its due
date the snaual —ortpape tnsursnce premium, 0 order 1o provide such kolder with funds to pay such premium to the
Qevretary of Heousing snt Urban Deweloprent pursuant ta the Naticnal Heusing Act, ax ameaded, andapplicable
Repulations thereunder, or

(1 I and so leng os said note of even date and this instrarent ore held by the Secretary of Housing and Urban De.
velopment, @ monthlyv charge (a0 hieu of @ mortpage INSuUratie premium) which shall ¢ in an amcunt equal to ¢ne-
e lfth (1 123 of cne-half (33) per centym of the average cutstanding balance due on the nute computed without taking
tnto accoeunt dclmq-emxes or propayments,

/41 A sum oequal to the greund rents, if any, next due, plus the presivms that will next become due and payable on p-ohc:es
of fire and ather hazard inscrance covenng the mortgaged property, plus taxes and assessments next due on the morigaged
property (all as estimated by the Mortgagee) less all sums already paid therefer divided by the number of months to elapse
befire ome {1) menth prior to the date whea such ground rents, prémiurms, taxes, and assessments will become delinguent,
such su=s to be held by Verrpagee in trust to pay said groend remis, premums, taxes, and special assessments; and

i ANl payre

ats mentizned in the two preceding subsectizas of ths

1 payments to be made vader the note

securad ¢ty shatl e added together and the apgregate amiun? a:3 by tke Mortgagor eack month in 2
single payment to be a;;!-f_d tyv the Mingagee to the following ites Sethe
(I} premicm charges under the contract of insurance with the Secretary of H:rusing and Urban Development, or r.r';onlhlj'
charge (in leu of -::o:tgage insurance premium). as the case may b
{I taxes. special assessrments, fire and other kazard insurance premiums;
{ill) interest on the note secured hereby; and
{1V} amortization of the principal of said note.
Any deficiency in the amount of any such aggregate menthly paymernt, skall, unless made good by the Mortgagor prier to

the due date of the next such payment, constitute 2n event of default under this mortgage. The Mortgagee may collect a
“*lzte charge’ not to exceed two cenls {2¢) for each dotlar ($1) of each payrent rmore than fifteen (15) days in arreaxs to
cover the extra expense involved in haniling delinguent paymernts. .

3. if the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Morigagor, or rcfundcd to the Mortgagor.
tf, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to moke up the deficiency, on or before the date when payment of such
taxes, assessmenls, or insurance premiums shall be due. "If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the ncte secured hereby, full payment of the entire indebtedness represented
theteby, the Mortgagee shall, in computing the amcunt of such indebtedness, credit to the account of the Mortgagor
all pavments made under the provisions of fu! of paragraph 2 hereof which the Mortgagee has not becoxe obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of &) of paragraph 2 kereof. 1If there shkall be a default under any of the provisions of this
morlgage resulting in a public sale of the premises covered hereby. or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the tire of the commencexeant of such proceedings, or at the time the property
is otherxise acquired, the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payrients which shall have been made under fa/ of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee may pay
the same; and that he will premptly deliver the official receipts therefor to the Mortgagee. If the Modgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this moertgage. _

5. That he will keep the premises in as good order and cmdnuon as the) are now and will aot commit or per-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from tire to time by the Mortgagee against loss by fite and other hazards, casualties and conlin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company corcerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied b) tke Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propeity damaged. In event of foteclosure of
this mortzage or other transfer of title to the Mortgaged property in extinguishment of the indebledness secured
heteby, all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigas all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the
reats, issues, and profits, toward the pavrent of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent ddmain, or acquired fpr
public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
mdebted-:e:.s upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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