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TOCETHER with all ard singular the rights, meinbess, hereditaments, and appurtenitaes to the sore telonoing or In any way
incident or appertaizing, icluding all Lbuilt-in stores and velrigerators. heating, 2ir coritioning, phosbing and e trical fivtures, wall
to wall carpe-ting, firays and gates. and any other expuiprant or findores puw or hereafter sttaded, conrstad or fittoed 1 any manner,
it lu'—im!! the intertion of the parties hereto that alt such fintures and equiptcnt. other than household furniture be cormideral a part of
the realty.

I TO HAVE AXD TO HOLD alt and singular the said premises unto the Motgagee, its sisceessors amd assigns forever.

- 1he Mortgagor represents and warrants that said Morteagor is seized of the above describad premises in foe simple absolate; that
the atore described premises are free and dear of all liens or other encumbirancs; that the Morteacor is Linfully empoweral to con-
vey or encuinber the sime; and that the Mortgagor will forever defend the saidd premises unto the Mortgagee, its suceessors ard assigns,
from and against the Mortgagor and every person whomsoever Lawfully claiming or to « Laim the sune or any part thereof,
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THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the maceér therein provided.

2. That this morgige will secure the Mortgagee for any additional sums which may be advarced hereafter, at the oplion of the
Mortgagee, for the pament of taxes, or public assessrents, hazard insurance prewmiums, repairs or other such purposes pursnant to the
provisions of this morgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 1333, 1962 Code of laws of South Carolina, as amerdel, or similar statutes; ared al cums so advanced shall bear
interest at the same rete or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
demar] of the Morigazee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
agzinst Joss by fire, wisdstorm and other hazards in 2 sum rot less than the balance dite hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuramce to the Mortugee and
agrees that all such policies shall be held by the Mortgagee should it <o require ard shall inclede loss pavalle daases in favor of the
Motiagee, and in the event of loss, Mortgagor will give muedinte notice thereof to the Mortgagee by regnteral muaal: and should the
Mortzazor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reirnburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortzgor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor hil to do
0. the Mortgayee may. at its option, enter upon said premises and make w hatever repairs are nevessary and charge the eapenses for such
repaizs to the mortgage debt and collect the same under this mortgage, with interest as hereinibove provideld

5. That the Mortzzgee may at any time require the issuance and maintenance of insurance upon the life of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortgige debt. with the Morlgagee as beneficiary, and if the

Sr(l»)miums are not otleraise paid, the Mortgagee may pay sidd premiums ard any amount so paid shall becowe a part of the wortzage
ebt.

6. That Mortgagor agrees to pay all taxes 2nd other public assessments levied against the mosigaged premises 02 or before the
due dates thereol and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such Laves and assessinents when the same shall £l due, the Mortgagee may, at its optien, pay the same and charge
the amncunts so paid to the mortzage debt and collect the same under this morteage, with interest as atove provided.

7. That if this morteage secures a “construction loan™, the Modtvavor agrees that the principal amount of the indebtedness hereb?'
sexured shall be distaned to the Mortgagor in periodic payments, as constnxtion progresses, in accordance with the terms ard condi-

tir.;_ns of 2 Constructioa Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortaazor will not further encumber. the premises above described, without the prior consert of the Mortgagee, and
should the Mortzagor so envinobier such premises. the Mertgagee may. at its option. dechire the. indebtedness hereby secured to be
immediately due and pavable and may istitute any proceedings newessary to colloct said indebtedness.

9. That should the Mortgagor. akienate the mortwaged premises by Contract of Sale. Borel for Title, or Doed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be reqquired to file with the Associztion an
application for an assumption of the mortzage indebtexlness, pay the teasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Dved of Convevance, and hive the interest
rate on the loan balance existing at the time of transfer madified by increasing the interest rate on the siid loan balance to the maxi-
mum rite per anmum permittes to be charged at that time by applicable Scuth Caroling law, or 2 Yesser ircrease in interest rate as may
be determined by the Associstion. The Association will notify the Moctzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbook. Should the Motragor, o his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgizee. at its option. may diclare the irdebtedness herchy sevnired to be pmmediately due and pavable and may
institute any proceedings pevessary to collect saied indebtedness.

10. That shonld the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
~ unpaid for a period of thirty (30) days. or if there should be any failire to comply with amd abide by any by-laws or the charter of
-~ the Mortgazee, or ary stipulations set out in this mortyage, the Morteawee abits optior may write to the Morteagor at his 1ist known
- address giving him thitty (30) days in which to rectify the said default and shoul] the Muotzagor fail to rectify said default within the
: sail thisty days. the Mortgagee, miay. at its option. increase the interest rate on the loan balace for the renuinmg term of the loan or
for a lesser term to the mavinmium rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adjasted accordingly.

1. That should the Mortgagor fail to ke pavinents of principal and irterest as due on the promissory note and shiouM any monthly
installmert become pnt due for a period in excess of 15 days, the Morteazee uny collect a “late (haree™ pot to exced an amount
equal to five (59 ) per centum of any such past due installment in order to cover the etra eipense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors ansl assigns. all the rents. issues and profits accruing from
the mortgaged premises. retaining the right to collect the same so Tong as the bt hereby sevured s oot in anrears of parment. but
should any part of the principal indebteduess, or interest, taves, or fire irmurance preminms, be past due amd unpaid, the Motgagee
may without notice o further proceedings take over the mortgaged premises, if they shall be ocenpied by a tenant or tenants. and
collect said rents and prefits and apply the same to the inhbtedness herehy sexuredd, withont hahilty to account for anything more
than the rents and prcfits actually collected, less the cost of collection arel any tenant is authorized upon request by Mortgagzee, to
make all rental payments direct to the Morteagee. without Hahility to the Morteagor. untd notificl 1o the contrary by the Morlgagee;
and should said premises at the timne of such defanlt be occnpied by the Mortgazor, the Mortzagee may apply to the Jndge of the
County Court or to ary Judge of the Court of Common Fleas who shall be residdent or proesiling in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents amd profits, applying said rents, after p;‘f--
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in,i:l lbcedcost of collection, to the nortgage debt without liability ty account for anything more than the rents and profits actual
collected.

13. That the Mortmagee. at its oplion, may require the Mortgagor to pay to the Marteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage gaaranty indurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves and assessmients nest due on the mottgaged premises {all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to elapse Lefore one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Mortzagee to pay said premiums, tares and
special assessments. Should these payments exceed the amourt of payments actually made by the Moteagee for taxes, assessments, or
insurance preminms, the excess may be credited by the Mortzagee on subsequent payments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall become die and payable, the Mortzagor shall pay to the

L Mortzagee any amounts necessary to make up the deficiency. The Mortragor further agrees that at the end of ten years from the date

hereof. Mortgagee may, at its option. apply for renewal of mortgage guarants or similar insurarce fif applicable) covering the balance
then remaining due on the motteage debt. and the Mortgagor may. at its option, pay the single premium reqquiredd for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same o the moricage debt in which event the Morteagor shall

+ repay to Mortgagee swch premium payment, with interest. at the rate specified in said promissory note, in equ2] monthly installments
over the remaining payment period.
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