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TOCETHER with all and singular the rights, members. hereditaments. aml uppurtenanoes to the same belonging or in any way
invident or appertaining, including all buidt-in stoves and refrigerators, beating. air comditioning, plumbing and ebatncal fntures, will
to wall carpeting, fenoes andd gates, amd any other equipnent or fintures cow or hereafter attahal conneatad or fittad iaany mnacner,

:;ffin.\]g the inteution of the partics hereto that all such fistures and «yuipment, sther than horschold furnitare, be consitored a pant of
I e realty.

TO HAVE AND TO HOLID all and singular the said preinises unto the Mortgagee. its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the abxnve described premives in fee simple absolute; that
the above described premises are free and (dear of all liens or other ercunbrances: that the Mortzagor is Liw fully cmpowcred to cou-
vey of encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Motgagee, its successors and assigrs, m
from and against the Mortgagor and every person whomsoever bawfully (haning or to (uim the same or any part thereol.

] e
THE MORTGACOR COVENANTS AXD AGREES AS FOLILOWS: '
1. That the Morigagor will promptly pay the principal and interest on the indebteduess evidencsd by said promissory vote at the :m\
tines and in the manner therein provided. ;
2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the f{-
Mortgagee, for the payment of taxes, or public assessments, hazard insuratce premiums. repairs or other such purposes. pursant to the
provisions of this mortgage. and also for any Yoans or advances that nuy hereafter be made by the Mortaagee 1o the Motgagor under h
the authority of Sev. 45-35, 1962 Code of Liws of South Carolina, as amended, or similar statutes; amd all sums so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agrevd upon by the parties and shall be payable at the
Jemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or hereafter to be ervited, insured
against Joss by fire, windstorm and other hizards in a sum not kess than the balince due hereunder at any time and in-s company or
wtnpardes acoeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of nsurance to the Motgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shull include loss pasable chinses in kaor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad tnl: azd should the
Mortgagor ot any time Fail to Leep said premises insured or fail to pay the preminms for such insurance, then the Mortgagee may cause
each improvenmients to Le insured in the nime of the Mortgagor and reimburse itself for the cost of such insuraney, with interest as
Lereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mertgazor fail to do
. the Mortgagee way. at its option, enter upon said premises and make whatever repairs are pecessary aml charge the eapenses for such
repairs to the mortzage debt and colled the same under this mortiage. with interest as hereinabove provided.

3. That the Mortagee may at any time require the issmince and maintenince of insurance upon the life of any person uhli'galed
under the indebteduess secured hereby jn a sum sufficient to pay the mortgage debt. with the Mortzagee as beneliciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the iortgage
lebt
debt.

6. That Mortgavor agrees to pay all taves and other public assessments levied against the mortzaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
zagor fail to pay such taves ard assessmerts when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amnounts so paid to the mortzage Jdebt ard collect the same under this mmertwage. with interest as above provided.

7. That if this mortzage secures a “construction loan”, the Morteagor agrees that the principal amonnt of_ the indebtedness hercb?'
secured shall be dishursed to the Morteazor in periodic payments, as constriction progeesses, in accordance with the torms and condi-

tions of 2 Construction Loan Agreement which is separately executed but is mide a part of this mortgage and incorporated herein by
reference.

S. That the Morteagor will ot futher encumber the premises shove described, withont the prior consent of the Motgagee, and
shoutd the Mostarror 0 cncumber such premises. the Mortgazee mav. at its option. declare the indebteadness hereby secured to be
immaedistely due and pavable and may institute any proceedings necessarny to volledt said indebtedness.

9. That shondl the Mortzazor akenate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Comveyance, and
the within mortsage indehtedness is rot paid in full the Morteagor or his Purchaser shall be required to file with the Association an
application for an assunption of the mortyage indeltodness, pay the resonalle ¢ost as regnired Iy the Association for processing the
assumption. furnish the Associstion with a copy of the Coentract of Salke, Bordd fur Title, or Deed of Comveyance, and have the interest
rate on the oan balance existing at the tine of transfer modified by increasing the interest rate on the sail loan balance to the maxi-
nitsn rate per annum permittal to be (hargad at that time by applicabl South Carolina Law, or & losser increase in interest rate as may
bLe determined by the Association. The Assiation will notify the Mortzazor or his puschaser of the new interest rate and monthly pay-
ments. and will it him a new passheck, Shonld the Mortgazor, or his Purchiser, fal to comply with the provisions of the within
paragraph. the Mortzavee, at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proccedings necessary to cullat said indebtedness.

10. That shonld the Mortgazor fail to nake payments of principal andd interest as due on the promissory note and the same shall be
urpaid for g period of thirty (30 davs or of there should be any faubire to comply with and abide by any by-laws or the charter of
the Mortrasee, or any stipulations set ocl in this morteave. the Mottoaices, at its option may write to the Morteagor at his Jast known
address giving him thirty €30) days in which to rectify the siid defanlt and shonled the Morteacor fail to rectify said default within the
said thirty davs. the Mortgavee, mav, at its aption, increase the interest rate on the hoan balince for the remaining term of the loan or
for a lesser term to the mavitnuem rate por anzon penmittad to be chargad ot that time by applicalle Sonth Carolina hw, or a lesser
increase rate as may be determired Ly the Association. The monthly pavments wiltl Lo adiusted accordingly,

11 That should the Marteavor £l to ke pasne nts of principal amd interest as due on the promissory note and shonld any monthly
installment become past due for a perind in exeess of 15 days, the Mortavee vy collect a “lite charee”™ not to excead an amount

equal o five (5394) per centum of any sach past due installmient in onler to cover the extra expernse incident to the hardling of such
delinquent paymients.

12. That the Morteawor hereby assiens to the Morteagee, its succeswry amd assiuns all the rente dssues amd profits accrning from i
the mortgaged premises. retaising the right to collect the same s0 lorg as the debt berchy securad ds net in arears of pavinent. but
should any part of the principal indebtalness, or inferest, tnes. or fire insnrance promimns, be pat due and unpaid. the Mortgagee
may without notice or further procecdings tale over the motgaged premises, if they shall Le ocoupied by a tenant or tenants. and]
collect said rents and profits and apph the same to the indebtedniess heredn wonred, withonut liablity to account for anything more
thar the rents and profits actually collnted, less the eost of collection. and any tenant is authorize! upon request by Morteagee, to
make all rerdal payinents direct to the Mateagee. withont lability to the Mortracor until notified to the contrary by the Mortaagee;
and should said premises at the timne of sach default be occupied by the Mortearor, the Morteazee may apply 1o the Judue of the
County Court or to anyv Judge of the Court of Connon Fleac who shall e resident of prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises ard collect such rents arel profits, applying said rents, after pay-
inZ the cost of collection, to the mortgage debt without lisbility s acconnt for amthing moze than the rents and profits actually

collected.
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13. That the Morteagee. at its option. may require the Morteagor to pay to the Martgagee, on the finst day of each month until the
note secured hereby is fully paid, the Fllowing sums in addition to the puments of prindipal and interest providead in said note: a sum
oqual to the premiums that will neat become due and pavalle on policies of mortzave goaranty insurance (if applicable), fire and other
hizard insurance covering the mortgaced property. plus taves. and assessments next due on the mortgaged premices (all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of nionths to elapse before one month prior to the date when
oxch premiwms. taxes. and assessments will be dire and pavable, such soms to be el by Morteavee to pay said preminms, taves and
special assessments. Should these pavments exceed the amonnt of pasticnts actnally made by the Mortraree for taves, assessments. or
insirance preminms, the excess mayv be credited by the Morteazee on vilsequent paynents to he mxde by the Mortgagor: if. however.
a1id sums shall be insufficient to make aid pasyments when the same shall become die and payable, the Morteagor shall pay to the

| Mortgagee any- amounts necessary to make up the deficiency. The Mortrazor further agrees that at the end of ten years from the date

Lereof. Morteagee may, at its option. apply for renewal of mortuage ouaranty or similar insurance (if applicable) vovering the halance

then remaining Jee on the morteage debt and the Marteagor mav. at its option, pay the sinzle preminm required for the remaining

) vears of the term. or the Morteazee may pay such preminm and add the same to the morteage delt in which event the Morteagor shall

i repay to Morteager such premium payment, with intercst at the rate <pecifiedd i siild promissory note, in eqnal monthly installments
‘ over the remaining payment period.
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