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TOGETHER with all ard singulir the rights, members. heralitarents. ] appurtenanes to the same btlonging or in any way
incident or appertaining, irduding all builtdn stoves and rfrigeratoss. beating sir conditioning, plandsing ared edectrical fistures, wall
to wall carpeting, fenoes and gates. and any other equipment or fintures tow o hereafters attachad, connectal or ftted in A1Y LAl
i; bein% the intention of the parties heseto that all such fintures and eguipiert. other than honscbold fornitizre, be corsidersd a part of
the realty.

I TO HAVE AND TO HOLD 2 and sirgular the said premises unto the Mortiravree, its suiavssors and assizns forever.

The Mortyagor represents amd warrants that saild Mortgagor is scised of the abwve described proemises in foe simiple absolute; that
the above described premises are free and dear of all liens or other crcunbrances: that the Morteagor is Laviully empovcicd to con-
vey of encumber the same; and that the Mortgagor will Forever defend the wid premises unto the Mortgagee, its snccessors and assigns,
from and against the Mortgagor ard every person whomsoever hiwfully dliiming or to ¢daim the same or any part thereof. '

THE MORTGACOR COVENANTS AND AGREES AS FOLILOWS: !

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tines and in the manner therein provided. 'fm\

2. That this mortgage will sexure the Mortgagee for any additional sums which may be ahuanced hercafter, at the option of the : :
Mortgagee, for the payment of taxes, or pullic assessinents, hazard insurance praniums, repairs or other such purposes pursuant o the "D‘_
provisions of this mortgage. and also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortyagor under t
the authority of Sec. 45-35. 1962 Code of Liws of South Carolina, as amendald, or stmilar statetes: and all sis so advanced shall bear
interest at the samne rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall Le payable at the . [_,__
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ercotudd, insured
against loss by fire, windstorm and other hazards in a sum not kss than the Ialance due herevnder at any tuse and in.a company or
cosupanies acceptable to the Mortgagee, and Mortgagor does hereby assizn the policy or polivies of fnsurance to the Muorteagee and
agrees that all sueh policies shall be keld by the Mortgagee shoull it so require and shall indude Yoss parable danses in favor of the
Mortzagee; and in the evert of loss, Mortgavor will give immediate notice thereof to the Mortraree by registered mail: and should the
Mortgaxor at any time fail to keep il premises insured or fail to payv the preminms for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortpagor and reimburse itself for the cost of such frsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and shoull Mortgazor fail to do
s0. t}_ne Mortgagee may, al its option, enter upon sajd premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same urdder this mortzave, with interest as hereinabove provided.

5. That the Mortwagee may at any time re<quire the issuance and maintenance of insurance upon the Lfe of any person obligated
urrler the indebtedness secured hereby in a sum sufficient to pay the mosteage dobt, with the Mortgager s beneficiary, and if the
preiiums are not otherwise paid, the Mortgagee may pay said premiums arad any amount so paid shiall bevome a part of the mortgage

debt.

6. That Mortgagor agiees to pay all taxes and other pullic assessments kaied against the mortzaged preinises on or before the
due dutes thereof and to exhibit the receipts therefor at the offices of the Mortrazee immwediaely upon payvment, and should the Mort-
gager fal to pay such taxes and asessments when the same shall fall due, the Mortgagee ma, at its option. pay the same and chage
the xnonnts so paid to the mortgage debt and collect the same under this mortzace. with intaet as above provided.

7. That if this mortgsge secures 2 “comstruction Yoan”, the Morteasor acrivs that the priscipal amount of the indelitedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accondance with the terms and condi-
tions of a Construction Loan Agrecuent which is separately eaecuted but s made a part of this mortgage and incorporated herein by
reference.
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8. That the Mortsagor will net further encuinber the premises above desaribed, without the prior consent of the Moitgagee, and
should the Mortuacor so cnounber such pranises, the Mortzacee may, at its (plion. dedlare the indebtudness hereby secured to
immadiately due and payable and may institete any proceedings necesan to cellect said indebtedness.

9. That should the Modvawor alicoate the mortzaged premises by Contract of Sale, Bosl for Title, or Dol of Comnvevance, and
the within mortseawe indebtidiess is not pail inc full, the Mortzagor or his Prerchaser shall be riuired to file with the Assotiation an
applcation for an assumption of the martrare indebtadness, pay the reasonote wost as required by the Association for provessing the
assumption furnish the Association with a copy of the Contract of Sale, Band for Title, or Derd of Convevance, and have the interest
rate on the loan balance evsting at the tine of transfer modified by increasing the interest rate on the said lun balance to the maxi-
mum rate per annum permnitted to be charcad at that time by applicable Soath Carolina Law, or a lesser increase in interest rate as may
be determnined by the Asseciation. The Assouistion will notify the Mortuager of Lis purchaser of the new interest rate amd monthly pay-
merds. and will mail him a rew pasbook. Should the Morteagor, or his Furdhgaer, fail to ceriply with the provisions of the within
paragraph. the Mortgagee. at its option. muay declire the indebtedness haels siured to be inmediately due and payable and may
institute any proveedings necessary to colledt saidd indibtedness.

10. That should the Mortezawor fiil 1o male pavments of principal and jntezest as due on the promissony note and the same shall be ‘
unpiid for a period of thitty {30) divs. or f there should be any Failire to conply with and abide by any by-liws or the charter of :
the Mortavee, or any stipulations st out in this morteace the Mostzecee ot its option may write to the Mortzagor at his Last known :
address wiving him thirty £30) dass in which to rectdfy the said defalt and daakd the Morteizor fail to rectily saisl default within the
said thirty days. the Mortuager, may. at fts option. increase the interest rate on the Toan haluae for the wonaining term of the loan or
for 2 Yesser term to the animum rde per arsten permitted to be ¢huaeet at that time by applicable South Cueolina Faw, or a lesser
increase rate as may be determineal by the Asaociation. The monthly pavicents will he adpsta] accordinualy.

11. That shonld the Martzoeor ful to made pavineots of principal and intoncet as due on the promisary note ared shoodd any monthly
installment become past due for a period in excess of 13 dass, the Motvaoy may collect 2 late charee” st to esceed an amourt
eyl to five (547 ) per centum of any such past due installment in order to wner the eatea expenice incident to the handling of such
delinjuent payments.

12. That the Mortzagor hereby assivns to the Mottgavee, its successons andd assicns. all the rents. isses, amd profits accruing from
the mortgaved premises retaining the rivht to collect the sanme 9 Jone as the Aot hereby sevmed s ot in arrears of payvment. but
should any part of the prircipal isdebtedues, o interest, ties, or fite inviraee premiams, be past doe and anpaid, the Mortzagee
may without nolice or further prccodings take over the motdiged promisea f they shall e ecenpicd by a tenant or tepants, and
collet said rents and profits aned apphy the same to the indebtedness hends wonrad, withest lability to acount for ansthing more
than the rents and profits actnally wllecta], Tess the cost of collection ael oy tenant is anthorized . upon reuest by Mortgagee, to
male all rental pavments direct to the Mortwgee. withont lability to the Matcmor, until sotifdd to the castrary by the Morteagee;
ard should said premises at the time of such defaolt be occnpied by the Motzavar, the Mortzazee may apply to the Judge of the
County Court or to any Judee of the Conrt of Conmnon Pleas who shoall be revudint or presiding in the connty aforesaid for the appoint-
ment of a rexeiver with authority to take possession of said premises and collit «uch rents and profits, apphing said rents, after pay-
ini:!1 lhe!uosl of collection, to the morteage debt without Tabslity £y aceonurt for anvthine more than the rents and profits a(-!ua]fy
collected.

13. That the Mostgagee, at its option, may require the Martgagor to pay tathe Maorteagee, on the first day of each month until the :
note securad herehy is fully paid, the following sums in addition to the pavinests of principal aed interest provided in said note: a snm :
el to the premiums, that will nest bevomne dize and payable on policios of nortvaee guaranty insnrance (f applicable), fire and other
hazard insurance covering the mortzaged property. plus taxes. and assessments raat dige on the moritgagad promises € all as estimated by
the Mortzagee) less all sunms already paid therefor. divided by the number of iunths to elapse Lefore one nionth prior to the date when
such preminms. taxes and assessments will be due and pavalle, ssich vums to be held by Morteagee to pa said preminms, taves and
spevial assessments. Should these paments excoed the amount of pasments adnally made by the Morteaeee for taxes, assessments. or
insurince preminms, the excess may be credited by the Morteagee on subseguert payments to be made by the Mortyravor: if, however.
said sums shall be insufficient to nake said payments when the same shall becomee due and poable, the Morteagor shall pay to the

L Mortgagee any amounts necessary to make up the deficiency. The Mortuazor futher auzries that at the end of ten years from the date

21

hercof, Mortezagee may, at its option. apply for renewal of mortzagre guaranty o similar insurarce Gif applicatle) covering the halarce
then rtemaining due on the mortmage debt. and the Morleagor mav. at its option. pay the single preminm required for the remaining
vears of the term. or the Mortgagee may pay such premiun arad add the same to the morteage deht. in which event the Mortzazor shall
repay to Mortgayee such preminnm payment, with interest. at the rate specifind in said proniissory pote, in el monthly installments
over the remaining payment period.
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