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TOCETHER with all and singular the rights, meimbers, héreditaments, amd appurtenarees to the same belonging or in any way
incident or appertainiug, including all bult-in stoves and refrizerators. heating sir conditioning, plundioe and ehatricad fintores, wall
to wall carpeting, fences and gates, ard any other (yuipment or fintures row or hereafter attaclied, connectad or fittea] i any manner,
il’ bt"imi'_ the intention of the parties hereto that all such fivtures and equipoent, other than household funitaee, be cornideted a part of
the realty.

I TO HAVE AND TO HOLD all and singular the said pramnises unto the Motlgagee, its stovessors and assizns forever.

. The Moittgagor represents and warrasts that said Mortgagor is scized of the above deseribed premises in foe simple absolute; that
the zluve describied premises are free and dear of all liens or other cocundiraces; that the Mortgagor is Linfully empowered to cou-
vey or enqumber the sune; and that the Mortgagor will forever defend the wid prewises unto the Mortgagee, its suceessors and assins,
from ard against the Mortgagor and every person whomsoever biw folly (Libning or to (lain the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principat and interest on the imdebtedness evidencol by said promissory note at the

tinxes and in the manper therein provided. : Tf)\
2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the . L

Mottzagee, for the payment of taxes, or public assessments, hazard insuraree preminms, repairs or other such purposes pursuant to the ! .

provisions of this mortgage, aned also for guy loans or advances that may hereafter be made by the Motgagee to the Mortagor under : '

the authority of Sec. 43-35, 1962 Code of Liws of Scuth Carolina, as amendeal, or similar statutes: arad all sums s0 advanced shall bear ‘

interest at the same rate or rates as that provided in said note unless othernise agreed upon by the parties and shall be payable at the -

demanmd of the Mottgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or Bereafter to be erected, indured
awsinst Joss by fire, windstorm and other hazards in 2 sum not kess than the balame due hereunder at any time and in a company or
companies acceptalle o the Mortgagee, and Mortgagor Joes berehy assign the policy or policies of insurance to the Matgagee and
agrees that all such policies shall be held by the Mortgagee should it so require ard shall include loss payable cliases in favor of the
Mortoizee; and in the event of Yoss, Motzagor will give Immediate notice theroof to the Mortgagee by regivtered puoil aned shondd the
Motzazor at any time 12il to keep said premises insured or faill to pav the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the nime of the Mortzagor and reimburse itself for the cost of such insurance, with interest as
hereinzbove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, aml shoukl Mertvagor fail to do
o, the Mortgages may, at its oplion, ernter upon said premises and make whatever repairs are necessary aml (harge the expenses for such
repaiss to the mortzage debt and collect the same umler this mortgage, with interest as hereinabove provided.

5. That the Mortuagee may at any time revquire the issuance and maintenance of insurance upon the life of any person obligated
uneder the indebtedress secured hereby in a sum sulficient to pay the mortzage Jdebt. with the Mortgagee as bereliciary, and if the
preminms are not otherwise paid, the Mortgagee may pay said premiums and any amouut so paid shall become a part of the mortgage

delbit.

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortzaged premises on or before the
dize dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, amd shonld the Mort-
wagor fail to pay such taves and assessnents when the same shall fall die, the Mortgagee may, at its option. pay the same and charge
the anounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures 2 “construction Joan”, the Mortuaror agrees that the principal amount of the indebtedness hereby
secured shall Le disbursed to the Mortgagor in periodic payinents, as construction progresses, in accordance with the terms and condi-

lk;m of a Construdtion Loan Agreement which is sepirately esecuted but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mosteazor will not further encumbxr the premises above descriled, without the prior consent of the Mortgagee, and
shoub! the Mortvagor so encumber such prenises. the Mortgagee may. 3t its eption. declare the inddbtedness hereby secured to be
immediately due ard payable and may institute any proceedings necessan to wllect said indebtedress.

9. That should the Morteagor abienste the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage jndebtedness is rot paid in full, the Mortgagor or his Purchaser shall be requirad to file with the Association an
application for #n assunption of the mortraze indebteluess, pay the ressonalle wost as required by the Association for processing the
asstnption furnish the Association with & copy of the Contradt of Sale, Bond for Title, or Doed of Conveyance, ard have the interest
rate on the loan balince existing at the time of transfer modificd by imoreasing the interest rate on the said loun balance to the maxi-
mum rate per annum permiitted to be chargad at that time by applicable Sonth Carelina law, or a keser increase in interest rate as may
be detenmnined by the Associaion. The Assoiation will notify the Morteagor or his purdhaser of the new interest rate and monthly pay-
ments. and will mail him a new passbock. Shonld the Mortgagor, o his Parchier, fail to comply with the provisions of the within
parazraph the Mortgagee. at its option. may dechire the indebtedness hereby seunred 1o be inunedutdy due and pasable and may
irsstitute any proceedings necessary to collct said indebtedness.

10. That should the Mortgacor Fail to make payments of principal ardd interest as e on the promissory note and the same shall be
unpaid for a period of thirty (30 days or f there skould be any Faibire to comply with and abide by any by-laws or the charter of
the Mottgavee, or any stipulitions set out in this motzgage. the Mortwazee at ity option tay write to the Morteagor at his last known
address giving him thirty €30} dass in which to rectify the aid defanlt and shosld the Morteagor {ail to rectify said default within the
said thirty days. the Mortwagee, may. at its option, incvase the interest rate on the loan balanee for the remaining lerm of the loan or
for a lesser term to the mavimium eate por annum permitted to be chargal at that time In applicable Sonth Carclina Iaw, or a Jesser
increase rate as may be determined by the Assaxiition. The monthly payraents will Le adinsted accordingly.

11, That should the Morteaver fail ta make paoaucnts of principal and interest as due on the promisory note and shonld any monthly
installment become past diue for a penod in eveess of 13 dass, the Maorteasee may cetledt a “late Jianse™ Lot to exceed an amount
cqual to five (39 ) per centumn of any such past due installment in order to cover the extra experse incident to the handling of such
delinnjuent payments.

12. That the Mortzagor hereby assizus to the Mortzizee, its successors and anigns. Wl the rents issues. aml profits actruing from
the mortzaged preinises retaining the right fo collet the same so lone as the dedt hereby secured is not in arrears of payvment. but
should any part of the principal indebtedness, or irterest, taves, or fire isnrance preminms, be past duee and unpaid. the Mortzagee
may without notice or further procevdings take over the mortraged premises, if they shiall be occopicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indeltedness hoely sweoured, withont liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorizad upon request by Mortgagee, to
make all rerital payments direct to the Medzaee. without Hahility to the Mortzagor, until netified to the contrary by the Mortgages:

. and shoull said premises at the time of snch defanlt be ocenpied by the Marteacor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shall e cesiclert or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colleet such rents and profits, applying said rents, after pay-

in}i:! lheduost of collection, toa the morazage debt without liability £y account for ansthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzagee, on the first Jday of each month until the
note securexd herehy is fully paid, the following sums in addition to the payments of principal and interest providad in saild note: a sum
ciqual to the premiums that will neat become due and pavable on policies of morteave guaranty insurance (Gf applicable ), fire and other
hazard insurance covering the mortgaged propesty. plus taves. and assessments net due on the mortgaged premises (all as estimated by
the Mortwagee ) less all sums afready paid therefor. diviled by the number of months to elapse before one imanth prior to the date when
such premiums. taves. and assessments will he due and pavable, such sums to be held by Mortvavos to pay saildl preminms, taves and
spevial assessinents. Should these payments exceed the amournt of pavinents actadly made by the Morteavee for taves, assessments. or
inwrance preminms, the excess may be credited by the Morteagee on subsequent priyments to be made by the Morteagor: if, however.
saild srms shall be insufficient to make said payments when the same shill heconie due and pavable, the Morteazor shall pay to the

| Mortgagee any amoints necessary to male up the deficiency. The Mortgazor further agrees that at the cnd of ten years from the date

21

hereof. Mortgayvee may, at its option. apply for renewal of mortgave wraranty or similar irsurance i applicable) covering the halince
then rennaining Jdue on the morteage debt. and the Morteazer mav. at its option, pay the sinrle preminm required for the remaining
vears of the term. or the Morteagoe may pav such pranium and add the same to the maorteave debt in which event the Morteazor shall
repay to Morteagee such premium payment. with interest. at the rate spoufied in <aid promissory note, in equal monthly installments
é' over the remaining payment period.
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