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fou\‘uTO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successurs and assigns

The Mortgagor covenants that he is hwfully seized of the premises hercinabove described in fee simple absolute,
that he has good right and lawful authority to sell, convey, or encumber the same, arnd that the premises are free
and cl_ear of all liens and encumbratces whatsoever. The Mortgagor further covenants to warrant and forever deferd all
and singular the premises unto the Mortgagee forever, from and against the Mortgager and all persons whomsoever
lawfully claiming the same of any part therech. ‘

It i< understood that each of the words, note, mortgagor and moatgagee respectively, whether in the singular or
plural anywhere in this mortgage, shall be singolar if one only and shall Le plural jointdy and ceverally if more than
one, arnd that the word their if used anyvwhere in thiz mortpage shall he taken to mean his, kber or its, wherever the context
so implies or admits.

And :3id Mortgagors, for themcelves and their heirs, lepal representatives, su{Ce=~0r3 ard assigns, kerehy jointly and
severally covenant and agree to and with said Mortgagee, its Yewal reprisentatives, succe-sors aned assigns:

1. To pay all and singular the principal and interest and the various and suudry sums of money payvable by virtue
of said promissory rote, and this mortgage, each and every, promptly on the davs repoctively the came severally become
due.

2. To pay ail and singular the taxes, assessments, levies, abilities, obligations av! intumbrances of every mature
and kind now on said deseribed property, and/or that hereafter may be impused, suficred, placed, levied or assessed there-
upon, and/or that hereafter may be levied or assessgd upon this mortgage and/ar the indebtedness secured hereby, cach
and every. when due and payable according to law, hefore they beconme delinquent, and before any interest attickes or
any peralty is incurred; and in so far as any thereof is of record the same shall be promptly satizfied and discharged of
record and the original official docement (such as, for instance, the tax receipt or the satisfaction paper officially en-
dorsed or certified) shall be placed in the hards of said Mortgagee within tén day: next after payment; and in the event
that any thereof is not so paid, satisiied and discharged, said Mortgagee may at any time pay the sanie or any part thereof
without waiving or affecting any option, Een, equity, or right undér or by virtee of this mortgage, and the full amount
of each and every such payment shall be imumediately due and pavalle and shall bear interest from the date therecf until
paid at the rate of seven per cent per anvum and together with such interest shall be secured by the len of this mortgage.

3. To place and contirucusly keep the improvements now or hereafter on said Tand asd the equipment and perscralty
covered by this mortgage insured in such company or companies as may be appreved by sail Morigagee against loss by
fire, windsterm, war Jamages, and other harzards and contingencics in such amount and for such pericds as may be re-
quired by caid Morngagee; and all insurance policies on any of <ab! buwldings, equipment, and/or personalty, any interest
therein or part therecf, shall contain the usual standard Mortgagee ¢lause making the loss under said policles, each and
every, pavable to said Mortgagee as its interest may appear, and each and every such policy chall be premptly delivered to
and kel by said Mortgagee: and, not less than ten days in advance of the expiration of each policy to deliver to said
Morlgzgee a renewal thereof, togetker with 2 receipt ior the premium of sueh renewal; and there shall be no inivrance
placed on any of :aid buildings, any interest therein or part thereof, urnless in the form and with the loss pavable as
aforesaid; and in the event of loss the Morteagers will give inunediate rotice by mail to s2id Mortgagee and said Mort-
gagee may make proof of Isss if not made promptly by Mortgagors ard cach insurance company concerned is hereby
anthorized and directed to make payment for such loss directly to said Mortgagee instead of to Morlgagors and sai; Mort-
gagee jointly, and in ihe event any sum of money beconies payable under such policy or policies said Mortgagee may at its
option receive and apply the same. or any part thereof, 1o the reduction of the indebtedness hereby secured ¢r to the
restoration or repair of the property damaged without thereby waiving or impairing any equity, lien or right under or by
virtue of this mortgage; and in the event said Mortgagors shall for any reason fail to keep said premises so insured or
fail to deliver promptly any of said palicies of insurance to said Meorigagee, or fail premply to pay fully any premiam
therefer, or in any respect fail to perform, discharge, execute, eifect, complete, comply with and abide by this covenant,
or any part hereof, 2aid Mortgagee may place and pay for such insurance or any part therecf without waiving or affecting
any cption, lien, equity, or right under or by virtue of this mortgage. asd the full amount of each and every such payment
shall be immediately due ard pavadle and shall bear interest frum the Jate thercof until paid at the rate of seven per cent
per annum and together with such interest shall be cecured by the lien of this murtgage.

4 To remcve or demolish ro buildings on zaid premises without the written consert of the Mortgagee; to permit.
commit or suffer no waste, impairment or detericration of said property or any part thereof and to keep the same and
improvements therecn in gocd condition and reparr.

5. To pav all and singular the costs, charpes and expensss, incleding reascrable lawyer's fees and cost of abstracts
of title, incurred ard pail at any time by it Mortgagee becanse zrndior in the event of the fallure on the part of the said
Mortgagors to duly, promptly and fully perform. discharge, exccute, effect, complete, comply with and abide by exch and
every the stipulations, agreements, conditions and covenants of :aid promissery note, and this mortgage, any or citker, and
zaid costs, charges and expenszes, each and every, shall be immediately Jue and payable, whether or not there te rotice,
demard, attempt to colleet or suit pendirg, and the full amovunt of cach and every such payment shall bear interest from
the date thereai until jaid at the rate of seven per cent per annum; and all costs, charges and expenses so incurred or
paid, tegether with such interest, skall be secured by the lien of this mortgage.

f. That (a) in the event of any breach of this mertgage or default on the part of the Mortgagors, or (b) in the
event any of sab] sums of meney kerein referred to he not promptly znd fully paid within ten days next after the samne
severally hecome due and pasvahle, without notice, or () in the event each and every the stipulations, agreements, con-
ditiers and cevenants of sail premissory rote and this mortwage, any or cither, are not duly and fully performed, dis-
charged, executed. effected, completed, complied with and abifed hy: then. 1n ether or any suzh event, the said ageregate
sum menticned in said promissory note then femaining ungo with interest accrucd. and all moneys secured hereby,
shall becrome Jue and payable forthaith, or thereafter, at the option of said Morrgagee, as fully and completely as if all
of the said sums of money were originally stipulated te e paid on such day, anvthing in faid promissory note, and’or 1in
this mortgage to the contrary notaithstandisg: and thereupen or thereafter at the option of sad Morigagee, without
notice or demand. suit at law or in equity, theretofore or thereafter begun, may he prosecuted as if all moneys secured
hereby had matured prior to 1ts institution

7. That the Martgagor herehy assiygns all the rents, issues, and profits of the riortgaged premises from and after
any default hercunder and should legal proceedings be instituted pursmant wo this instrument, then the Morigagee shall
have the right to kave a receiver appointed of the ronts, issues, and profits. who, after dolucting all charges and expenses
attending such proceclings and the execution of his trust as receiver, hall apply the residue of the rents, issues, and
profits, toward the payment of the debt secured horehy.

‘ 8. To duly. pramptly and fully perform, discharge, exccute, effect. complete, comply with and abide by each and
every the stipulations, agreements, conditions and  coverants in said promissory note ard in this mmorigage set forth.

9. As further security for the payment of the indebtedness evilenceid by the note securedd hereby, the Mortgagors
stipulate, covenant and agree as follows:

‘ (a) That, in 2ddition to the montkly installments to be paid under the terms of the note secured herehy, they
will pay to the Muortgagee if the Mortgagee shall so require 2 sum of muoney equal to 1712 of annwual taxes and assess-
ments and premium or premivms of fire and tornado insorance, or other hazard insurarnce as cstimated by the Matzapee,
which 1ast said monthly payments shall be credited by the Morigagce to apply in payment of zaid taxes and aszessments
and fire and tornado insurance or other hazard incurance.

tb)  That if the total of the pavments made by the Mortgagors under paragraph (a) shall exceed the amount
of payments actueally made by the Mortzagee, for taxes amid assessments and insurance premiums, as the case may be,
such excess shall be eredited by the Mortgagee on subsequent payinents of the same rature 1o Le made by the Mortga-
gors. If, however, the monthly payments made by the Mortgagors under pavagraph (ay shall ot be sufficient to pay
taxes and assessments and insurance premiums, as the case may be, when the same chall become due ard payalble, then
the Mortgagors shall pay to the Meortgagee any amount neces<ary to make iip the deficiency on or tefore the date when
payment of such taxes, assessrnents or inswance premioms shali e due. Upon failure of the Mortgagors to make the
monthly payments provided in paragraph fa) above, such fatlure shall constitute a defav!t under this mortgage.

10. Fach month all payments menticned in subparagraph (a) of paragraph 9 hereinabove, and all payments to
be made under the note secured hereby, shall be added together and the aggregate amcunt thereof shall be paid by the
Mortgagors in a single payment. Any deficiency in the amount of swh aggregate monthly payment shall. unless made
good by the Mortgagors prior to the due date of the next such payment, constitute a default under this mortgage. Teo
cover the extra expense involved in handling delinnuent payments, the Mortgagee may collect a “late charge” rot to
exceed two cents for each dollar of each pavment more than fifteen days in arrears.
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