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TOGETHER with all and singular the rights, members, heredituments, ard appurtenances to the save Lelonging or in any way
inciderd or appertaining, induding all built-in stoves and refrigenators, Leating. air conditioning, phembing and eletrical fntures, wall
to wall carpeting, fences and gates. and any otler equipment or fistures now or hereafter attachod, connected or fittal in auy manner,
it Leing the intendion of the parties hereto that all such fistures and equipment, other than household fumniture. be comidered a part of

the realty. .
I TO HAVE AND TO HOLD all and singular the said preinises urto the Mortgagee, its stovessoss and assigns forever.

The Mortgagor represents and warrands that said Morteagor is svisad of the alwove desenbead preniises in fee simple absolute; that
the alove desuaibed premises are free and dear of all liens or other encumbirances: that the Mortgavor is Liwfully empowered to von-
vey or encunler the same; and that the Mortgagor will forever defend the il premises unto the Mortgagee, its stocessors and assiyns,
from and agiinst the Mortgagor and every person whomsoever lawfully claiming or to ¢laim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness eviderced by said promissory note at the
timies atd in the manner therein provided.

2. That this mnortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the : b
Mortgagee, for the payment of taxes, or public assessments, hazard insurance praniums, repairs or other such purposes pursuant to the : ¢ -
provisions of this inortgage, and alio for any Joans or advances that may hereafter be made by the Mortgagzee to the Moitgagor under :
the authority of Sec. 43-53, 1962 Code of liws of South Carolina, as amended, or similar statutes; and all sums so advanced shall Lear : h P

interest at the ume rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the
demard of the Mortgagee, unless otherwise provided in writing. -

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ervitad, insured :
axainst loss by fire, windstorm and other hazards in 2 sum not less than the balince due hercunder at any tine and in a company or ;
companies aciptable to the Mortgagee, and Mortgagor does hereby assign the policy or policiés of fusurance to the Mortgagee and ;
agrees that all such policies shall be held by the Mortgagee should it so require and shall incdlude loss pasalle clases in favor of the i
Mortgagee; ard in the event of loss, Mortgagor will give immmediate notice thereof to the Mortgagee by regivterad mail: and should the
Mortgagor at any tisne fail 1o keep said premises insured or fail to pay the premiums for such insurance, then the Morlgagee may cause
such inprovements to be insured in the name of the Mortgaror and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor fail to o H
s, tl_'.e Morigagee may, at its option, enter upon said premises and make whatever repairs are necessary and chunee the expenses for such :
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel.

3. That the .\longag(.-e may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the inddbtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneliciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates therrof and to exhibit the receipts therefor at the offices of the Mortpagee immediately upon payment, and should the Most-
gagor fail to pay such taves and assessmients when the same shall fall dire, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mostgage, with interest as above provided.

7. That if this mortgage secures a “comtruction loan™, the Mortvagor agrees that the principal amount of the indebtedness lmreb_y
sevured shall be dishursed to the Mortgagor in periodic payiments, as construction progresses, in accordance with the terms and condi-

h't;_ns of a Comstriction Loan Agreement which is separately executed but is made a parst of this mortgage and incorporated herein by
reference.

5. That the Morteasror will not further encumber the premises above described. without the prior consent of the Mortgagee, and
§houlcl the Modvaror so enumber sach premises, the MortgZagee may. at its option., dechire the indebtedness hereby secwred to
immaldiately due and payvable and may institute any proceedings necessary to collect said indebtedness.

G That should the Morteagor alienate the mortgaged premises by Corntract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgave indebtedress is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an :
application for an assumption of the mortyage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Assoviation with a copy of the Contract of Sale, Bond for Fitle. or Deed of Comveyance, and have the interest
rate on the loan halarce enisting at the time of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mum rate por annum permitted to be charged at that time by applicable South Carolina Liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mul him a new passhook. Should the Mortezagor, or bis Purchaser. fail to comply with the provisions of the within
paragraph. the Mortgazee. at its option, may dechire the indebtedness herely secured to be immediately due and payable and may
institute any proceedings necessary to culledt said indebtedness.

10. That should the Mortgavor fail to mike paymnents of principal and interest as dire on the promissory note and the same shall be
unpaid for a period of thirty {30} days. or if there should be any failure to comply: with and abide by any by-laws or the charter of
the Moctwaree, or any stipulations set out in this mortgage. the Mortzaree, af its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defaolt and shonld the Mortgagor fail to rectify said default within the
said thirty das. the Mortgasee, maay. at its option, increase the interest rate on the loan balace for the remaining term of the loan or ;
for a lesser tenn to the mavimum rate per annum permitted to be charged at thya time by applicable South Carolina law, or a lesser
increase rate as may he determined by the Association. The monthly paynents will be adjusted accordingly, :

11. That dhould the Morteazor Fail to mike pimeits of principal atd interest as due on the promissory note and shouk! any monthly
installment beome past due for a period in ewess of 15 days, the Morteavee may collect a “late charge” rot to exceed an amount

equal te five (577 ) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinquent payments.

12, That the Mortyagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issnes. and profits accming from
the mortgaged premises. retaining the right to collect the same so long as the deht hereby secured is not in arrears of pament. but
should any part of the principal indebtedness, or interest, taxes, or fire insmance premiums, be past due and unpaid. the Mortgagee
may without rotice or further proccedings take over the mortgaged premdses, if they shall be ocenpicd by a tenant or lenants, and
collect said rents and profits and apply the same to the indeltedness herehy swecured, without liability to account for amything more
than the rents and profits actnally colfected, less the cost of collection. ard any tenant is anthorizexl. upon revuest by Mortgagee, to
make all rental payments direct to the Morteagee. without liability to the Modeacor. untl notificd to the contrary by the Mortgagee:
and should said premises at the time of such definlt be occupicd by the Motearor, the Mattvagee may apply to the Jndge of the
County Court or to any Judge of the Conrt of Common FPleas who shall be resilent or presiding in the connty aforesaid for the appoint-
unt of a receiver with anthority to take possession of saidd premises and collat such rents and profits, applving said rents, after pay-

i"'ﬁ the 1(~05>t of collection, to the mortgage debt without liability o sccount for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay B the Morteagee, on the first day of cach month until the
note secured bereby is fully paid, the following sums in addition to the paments of principal and interest provided in saild note: a sum
equal to the premiums that will neat become due and payable on policies of morteage maranty insurance (f applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortgayred premises {all as estimated by
the Mortgaree) less afl suins already paid therefor. divided by the number of months to elipse before one month prior to the date when
such preminms. taxes. and assessments will be due and pavable, such sims to be hell by Mortzagee to pav said preminms, taxes and
special assessments. Should these pavments excoed the amount of pasinents actualby made by the Mortuagee for tazes, assessments, or
insurance premiumes, the excess may be credited by the Morteagee on subseuent payments to be mads Ly the Mortgagor: if, however.
said sums shall he insofficient to make said payments when the same shall Lecornie ddue and pavable. the Morteagor shall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Morteazor further agrees that at the end of ten vears from the date

l hereof, Mortzazee may, at its option. apply for rercwal of mortzage snaranty or simifar insuravce Gif applicable Y covering the balance
then remaining die on the morteage debt. and the Morgagor mav. at its option. pay the single preminm requiired for the remaining
vears of the tirm. or the Mortgagee may pay such premiom amd add the same to the mortvage deld in which event the Morteagror shall

_ repay to Mortzagee such preminm pavment. with intercst. at the rate spaific] in said promisory note, in epual monthly installments
" over the remaining payment pentod.

[ 4323 Rv.24

Page 2



