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WHEREAS Fidelily Federal Savings arnd Loan Associafion of Greenville, Scuth Carolina, kereinafter referred to as the ASS0-

CIATION, is the owner and holder of a promissory rote dated __May 10, 1974 , exccuted by b og
George O!'Shields Builders, Inc. in tke origiral sum of 3—3—2! 400.00 bearing ol

interest at the rate of _&%—.% and secured by a first mortgage on the premizes being known as _Ié?_t_ﬂﬁn*l:iio_ .
Butler Road, Mauldin, S. C., Plat Book 5-G - 48 which is recorded in the RMC office for

Greenville County in Mortgage Beok _1310 . Page —L—— title to which property is now being transferred

to tke undirsigned OBLIGOR(S), who has (have) agreed to assume zaid morigage loan ard to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said trarefer of owrerzhip of the mortgaged pnn‘a; to the OBLIGOR and his

assumption of the mortgage Ioan, provided the intercst rate on the talarce due is inercased from ¢ to a present

E

rate of —. £ ¢, and can le escalated as hereinafter stated.
NOw, THEREFORE, thiz agreement made and entered into this _15th

the ASSOCIATION, as mortgagee, ard —..Walter T. Ross and Daisy H. Ross___.
as assaming OBIL. IGOP

WITNESSETH

In consideration of the premizes and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby ackrnowledged, the underzigned parties agree as follows:
(1) That the loan balance at the time of this azsumpticn is $---g9--59-Q»nQQ~' that the A‘:QOCIATIO\' is prezently inereas-

ing tke interest rate on the balance to WJ?—%. That the OBLIGOR agrees to repay =aid obligatisn in monthly installments

of £ 239.00 each with payments to be applied first to interest and ther to remaining principal balance due frem month to

month with the first morthly payvmernt being due September:_1 1071“
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obl:gatmn may from time to time in the discretion
of the ASSOCIATION te increaszed to the maximum rate per annum permitted to Le charged by the then applicatle South Carolina

law. Provided. however, that in no event shall the maximum rate of irtercst exceed e Nine 9 )¢¢ per annum on
the halance due. The ASSOCIATION shall zend written rotice of zny increase in interest rates to the Iast krown address of the
OBLIGOR(S) and such increase shall hecome effective thirtyv (30) davs after written notice is mailed. It is furtker agreed that the
monthly installment payments may be adjusted in proporticn to increments in interest rates to allow the obligation to be retired
in full in sulstantially the same time as would have occurred prior o any ezcalation in interest rate.

{3) Should any installment payirent hecome due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not ta exceed an amount egial to five per centum (5¢7) of any such past due installment payment.

{4 Privilege is reserved by the obligor to make additicral payments on the principal balarce assumed providirg that such pay-
mentsz. including obligatory principal pavyments do rot in any twelve (12) month pericd teginning on the anniversary of the assumption
excee] twenty per centum €20¢2) of the origiral principal balarce assumed. Furtker privilege is reservel to pay in excess of twenty
per centum {20<:) of the original prineipal lalance assunied upon payvment to the ASSOCIATION of a premium equal to six (6)
nionthks interest on such excess amount computed at the then prevailirg rate of irnterezt according to the terms of this agreement
between the undersigred parties. Provided, however, the entire Lalance may Le pald in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is ty be escalated.

hi ‘(45) That all terms ard conditions as =et oat in the note and mortgage shall continue in full force, except as modlfled expressly by
this Agreement.

(6) That this Agreement shall bind jointly and severally the successors and assigns of the AQSOCI-\TIO\‘ and OBLIGOR, his

heirs, successors and assigns. !
IN WITNESS WHERI‘EOF the partiies hereto have set their hands and seals this l5th day of August . 19—2“—.

In tte presence of;

C- \ FIDRLITY FEDER
El %j{_— BY:_$ A

AVING

e MY 4 (SEAL)

pZ:/Z/ {/ “ P2 / /_Ib R 7, 1K @91 (SEAL)
T ALTER T. _ROS

(e R S O—

e (SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fid " Federal Savings and Ioan Association’s consent to the assumption outlited above, and in further
consideration of {\ne dollar{(£}.00), tke receipt of which is hereby ackrowledged, I (we), the undersigred(3) as transferring OBLI-
OE(8) do Eereb¥\conzent ie terms of thiz Medification arnd Assumption Agreement ard agree to be bound thereby.

GEORGE O'SHIELDS BUILDERS INC, (SEAL)
. BY: _
46%& (sBAL)
AND _& ¢ > y
J&_?(_.C'ZJ s (SFAL)
e e e e (SEAL)
Transferring OBLIGOR(S)

TATE OF SOUTH CAROLINA
S ' ) PROBATE
COUNTY OF GREENVILLE )

Personally appeared before me the undersigred who made cath that (s)he saw Walter T. Ross and Daisy H.
Basse £ 'Shields Builders, Inc., by George O'Shields, and Donald

sign, seal ard deliver the foregoing Agreement(a) and that (s}he with the other subseribing witness w

SWORN to before me this i
15th day of Au 19__:2_. \h
N éM Y f Z; ik (SEAL) 0‘/\.“4 ne, - (
Notary Publie for South Carshi mé ‘/ﬁ»; 7
1979 77 ( /8\,
( 4

My ccmmission expires: May
RECOROED G 1574 458"y

nessed the execution thereof.
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