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__ TOCETHER with all and singelir the rights, members, hereditaments. and appurtenarces to the sume ledonging or in any way
incident or apperlaining, including all built-in stoses and refrigerators, heating, sir conditioning, phualing sel electrice fintures, wall
to wall carpeting, fonces and gates, and any olher equipment or fintures now or hercafter attached contected or fittal in and wanner,

;; bt’in.T the intertion of the parties hereto that all such fistures and equipment, other than household fusnitere, be cotsidered a part of
12 realty.

TO HAVE AND TO HOLD all and singular the szid premises unto the Mortzagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described prenises in fee simple absolute; that
the alwove desonbed premises are free and clear of all liens or other encumbrances; that the Mortgagor is L fully empoiered to con-
vey or erumber the same; and that the Mortgagor will forever defend the ssid premises unto the Morteage, its stovessors andd assigns,
from and against the Mortgagor and every person whomsoever Liwfully (laiming or to 1aim the same or any pat thereol.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sl promissory note at the
times and in the manner therein provided. -

2. That this inortgage will secure the Mortgagee for any additional sums which may be advancal hereater, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard irsurance preminms. repairs or other such purposes pursuant to the
provisions of this mortgage, and abo for any loans or advances that may hereafter be made by the Matgayee to the Motteagor under
the authority of Sec. 145-33, 1962 Code of Yaw's of South Carolina, as amiended, or similar statiites; and all sums so advanced shall Lear
interest at the same rate of rates as that provided in said note unless otherwise agreed upon by the parties anl shall Le payable at the
demand of the Mortgages, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or heresfter to be erctted, insural
axainot bxss by fire, windstorm and other hazards in a sum not kss thin the balince dne hereunder at any tine aud in.a company or
compuanies scteptable to the Mortgagee, and Mortgagor does bereby assivn the policy or policies of insureme to the Motgagee aud
aygrees that all such policies shall be kel by the Mortyagee shotkd it so require aud shall indude loss paratle Jdauss in Eavor of the
Morteage; ard in the event of loss, Mortgagor will give immediate rotice thereof ta the Mortgagee by registeredd 1l and should the
Mottgagoer at any tiine fail to keep s3id premises insured or fail to pay the premiums for such insurance, then the Moilgager may cause

such improvements to be insured in the name of the Mottgagor and reimburse itself for the cost of such isurunce, with interest as
hereimabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and shork] Norteavor fail to do
0. the Mertgagie niay. at its option, exter upon said premises amd male whatever ropairs are necessary and dhree the expenses for such
repairs to the mortwage debt amd collect the same vrder this mortgaze, with interest as hervinabove providal.

5. That the Mortgagee may at any timme require the issuance and maintenince of insurance upon the lfe of any person obligated
under the indebtedness secured hiereby in a sum sufficient to pay the mortgage Jdebt. with the Morntgauee 15 benefidiary, and if the

premiums are not othemwise paid, the Mortgagee may pay said pre:npuns and any amount so paid shall becoe a past of the mortgage
debt.

6. That Mortzaror agrees to pay all taxes and other pullic assesments kiied awainst the moirtgaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortyagee inunadiately upon paynent, and should the Mort-
avor ful to pay such taves and assesunents when the same shall full due, the Morteavee mayv, at jts option pay the same and charge
the amounts so paid to the morteage debt and collect the same under this montave, with interest as above prnided.

7. That if this morteaze secures a2 “construction boan”, the Motzavar agrees that the principal amount of the indebtedness hereby
secured shall Le dishursed to the Mortzagor in periodic payimerts, as corslruction progresses, in accordince with the terms and Cpmli-
tions o a Construction Loan Agrecnent which is separately executeal! but is made 2 part of this mortgage ard incorperated herein by
reference.

8. That the Mortaagor will not futher encumber the premises shove dewribel, without the pricr consent of the Mortgagee, and
should the Morteagror so encnuber such premises, the Mortwacee may. at its option. declare the mdebtedness hereby secured to be
immediztely Jue and payable and nay institute any procecdings noesany to wllect said indebtedness.

9. That should the Morteagor dicvate the moiteaced prenvises by Contract of Sale. Bond for Title, or Deed of Convevance. and
the within mortgage indebtedness is not paid in full, the Mortzazor or his Parchaser shall Le reguired to fle with the Association an
application for an assumption of the mortrare indeltalness, pay the reasonatde cust as reguired by the Association for processing the
assmmptivn. furnish the Assecidtion with a copy of the Contract of 5ok, Bond for Fitle, or IDred of Cornevame, and have the interest
rite on the lian balance existing at the time of transfer modified by increasing the interest rate on the said lan balince to the manri-
mun rate per anminn peonitted to be chareged at that time by applicble Seath Caroline Loty or a lesser increae in interest rate as may
he detemnined by the Associstion. The Association will notify the Matoavor or his purchaser of the new interest rate 2nd monthly pay-
ments, ared will il him a new paslook. Shonld the Morteacor, or bis Purchaver, fad to comply with the provisions of the within
piragraph the Morteacee, at its option. may declare the indebtednes herely seonred to be immedistedy die and pavable and may
institute any procceding necessary to collect said indebtedness,

10. That should the Mortgaror {1l to make paments of principd and interest as die on the promissory mte and the samne shall be
unpaid fur a period of thirty (30) das or if there shosld be any falire to comply with and abide by any Ly-Taws or the charter of
the Mortraser. or any stipnlitions st ont in this mortgage. the Motzazee al its option. imnay wiite to the Moteagor at his bast knoan
address giving kit thirty (30} dass i which to rectify the said defaalt and should the Mortzavor fail to ratdy said defanlt within the
said thirty days the Morteagee, o at its option, incease the intenst rate on the loan Lad e for the remaining term of the loan or
for a lesser term to the mavinum rade per annvam permitted te be chareed gt that time by applicable South Carolin: haw, or a Yesser
increase rate as may be determined by the Assexistion. The monthly paoynents will e adjnstead accordingly,

11. That shauld the Mortzaror {31 to miake poaonts of principal aal interest o dize on the promissony sote and shonkd any monthly
installment become past due for a priod in ewess of 13 davs, the Morteaoe moy collect a “lte charee” mot to eveed an amount

eqnal to five {537 ) per contum of any such past due installiment in order to coaer the extra espense incidert to the handling of such
delinquent payments.

12, That the Morigacor hereby avizns to the Mortzagee, its surceeswrs and awizns. W the rents, issues and profits accing from
the mortzaged prernises. retaining the right to collect the same so Fory as the Jebt hereby seonral s not in arrears of pavment. but
shoull any part of the principal inlbteduess, or interest, taws, or fire inaunnce preminms, be past e anl unpaid, the Mortgagee
may without notice or further provecdings take over the mertcaved prenmiises, o they shall be occnpied by a tenant or tepants, and
collect said rents and profits and apply the same to the indeltednes herelny wcnred, withont lihilits to account fr amvthing more
than the rents and prefits adually collected, less the cost of cllection. arel any tenant is anthorized upon reguzest by Mortgagee. to
make all rental payments direct to the Mortgasgee. withont labidity: to the Mortcazor. nntil notified to the contrary by the Mortgagee;
and should saild premises at the time of such defandt be occnpied by the Motaazor, the Morteagzoer oy apphy to the Judge of the
County Court or to any Judge of the Conrt of Common Pleas who shil Le residert or presiding in the connty Aforesaild for the appoint-
ment of a rexeiver with anthority to tike possescion of sajd premises and colleit areh rents and profits. apphing said rents, after pay-
in_}sz! thzdmst of collection, to the modgace debt without liability 1) roant for ansthing more than the rats and profits actually
collected.

13 That the Morteagee. at its eption, may require the Mortgager to pay ta the Morteavee, on the first day of each month until the
note secured hereby is fully paid, the following sums in aldition to the pavients of principal and interest provide<d in said note: a sum
equal to the premiums that will next bevome due and payable on pelicies of morteage guaranty insurance Cif applicable), fire and other
hazard insurance covering the morteazed property, plus taxes. and assssmients nevt Jdue on the mortzaged promises (all as estimated by
the Mortzagee} Jess all sums already paid therefor. divided by the number of months 1o elapse before one nwonth prior to the date vhen
such preminms. Laves. and assessments will be due and pavable, sudk sums to be held by Morteagree to pay said premiums, taxes and
special assessments. Should these payments exceed the amonnt of puments actally made by the Morteagee for taves, assessments. or
insurance premiumes, the excess may be credited by the Morteagee on subsequert payments to be made by the Mortzagor: if, however.
saidd sums shall be insufficient to mile said payments when the same shall beconie due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The NMordgavor further awvrees that at the end of ten years from the date
hercof. Mortzagee may, at its option apply for renewal of merteave puaranty or similar insurance {if applictde) Covering the balance
then remaining due on the morteage debt. and the Mortvagor mav. at its option, pay the sinvle preminm required for the remaining
years of the ferm. or the Mortgagee may pay such premium and add the same to the mortrace delt in which event the Mortzaror shall
repay to Mortaagee sich premium payment, with intercst at the rate specificd in shid promdssory note, in egnal monthly installments
over the remaining pavment period.
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