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TOGETHER with all and singular the rights, members. hereditanents. and appurterances to the same helunoing or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating  air conditioning, phinbing and clectneal fontmes wall
to wall carpeting, fences and wates, and any other cguipinent or fintures sow or hereatter attached connedted o Bitted 1y manner,

it being the intention of the parties hereto that all such fiztures and equipient, other than household formtare. be comsidered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyayee, its successors and assigns forever.

Fhe Mortgagor represents and warrants that said Mortgagor is swized of the above described premises in foe simple absolute; that
the above described pretnises are free and cear of all liens or other encumbrances: that the Mortgagor is faw fully empowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the said premises unlo e Mottgagoo, its suceessors and assighns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the ssme or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the inddbteduess evidenced by said promissory note at the
times ard in the manner therein provided. e

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms. repairs of other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgaeee to the Mortgagor under
the amtbo.ity of Sec. 5-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; ard all sums so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the puaeties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgaged premises, whether now cuisting or hervafter to be erctted, insured
axaitot Juss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any time and in a company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable cliuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give inmmediate potice thereof to the Mortgagee by registered il arnd should the
Mortgagor at any time fail to keep said premuses insured or fail to pay the premiums for such imurance, then the Montgagee may cause

such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsurance, with interest as
hercinahove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in cood repair, and should Morteagor fail to do
o, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

3. That the Mortuagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortvaree as beneficiary, and if the
Sri—;nimns are not otherwise paid, the Mortgagee may pay said premiutus and any amount so paid shall become a part of the mwortgage

ebt.

6. That Mortgagor acrees to pay all taxes and other public assessments ley ied against the mortgaged premises on or_before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mort-
gavor fail to pay such taves awd assessments when the same shall fall due, the Mortgagee may, at its option. pay the same amd charge
the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “vonstruction loan”, the Morteavor agrees that the principal amount of the indebtedness her('b_)'
sicured shall be distursed to the Mortgagor in periodic payments, as comtruction progresses, in accordance with the terms and condi-

tim;ns of a Construction Loan Agrecment which is separately executed bat is made a part of this mortgage and incorporated herein by
eierence.

S. That the Mortearor will not further encumber the premises abone deseribed. without the prior consent of the Mortgagee, and
should the Mortegor 50 encuunber such premises. the Mortgagee may. at its option. deddare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortzager or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgaze indebtedness, pay the reasonable cost as required by the Association for processing the
assumplion. farnish the Association with 2 copy of the Contract of $.4e, Bond for Title. or Deed of Convevance, and have the interest
rate on the loan balunce existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mtn rate per awens penmitteal to be chareed at that time by applicable South Carolina Liw, or a lesser increase in interest rate as may
Le determined by the Association. The Associativn will notify the Morteawor or his purchaser of the new interest rate and monthly pay-
ments and will mail him a new passbook. Shonld the Mortezagor. or his Purchasr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may Jdeclare the indebtedness herehiy seunred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortrawor fail to make paviments of principad andd interest as dne on the promissory note and the same shall be
unpaid for 4 period of thirty (30) days. or if there should be any fadure to comphy with and abide by any by-laws or the charter of
the Mortuacee, or any stipulations set ont o this morteage. the Mortwazec, Wt its option nay write to the Morteavor at his last known
address giving him thirty @ 30} dasys in which to rectify the <aid defanlt and Jionld the Mortzasor fail to rectify said default within the
said thirty davs. the Morteazee, may at its opticn, increase the interest 1ate on the loan balawce for the remaning term of the loan or
for 3 lesser term to the mavitnum rate per antnm persitted to be charoed ot that tone applicable South Carolina law, or a lesser
increase rate as may be determinesd Dy the Association. The monthly payments will be adjinsted acvordingly,

11, That honld the Mortwavor fail to make pvments of principal and interet s due on the promissiny note and Jonld any monthly
installment become past due for a petieed o eacess of 15 dazs, the Mortazee nen collect a “late chuaree” not to exceed an amournt

equal to five (577 ) por centum of any such past due dostallment in order o cover the extra expense incident to the harndling of such
delinguent payments.

12. That the Mortyawor hereby assivns to the Mortgagee, its sucoessrs el asigns Al the rents isnes, awd profits aceming from
the mottcazed premises. retauning the richt to collect the same so Tone as the debt hereby secunad is not in arrears of pavment, bat
should any part of the principd indebtodness, or interest, taves. or fire sntance prominms, In: past duze and unpaid. the Mortzagee
may without notice or Iurther preceedings take over the morteaged preaises, i they Gl Be accnpisd by a tepant or tenants. and
collect said rents and profits and apply the sane to the indebtednes hereby seqrred. aathent Tediility to account for anything more
than the rents and profits actually collected, less the cost of collechon and ary tenant s anthorized upon request by Morteagee, to
make all rental pavments direct to the Mortgazes withont Talility to the Merteagor untld natified to the contrany by the Morteagee:
and shonld said premises at the time of such defanlt be ocanpicd by the Motteazor, the Morbazee may apply to the Indee of the
County Court or to any Indue of the Conrt of Common Pleas who shall be resident or presiding i the connty aforesaid for the appoint-
ment of a receiver with antharity to take possession of <aid premises and collect such rents aned profite, apphying said rents, after pay-

illfl the {u).\l of collection, to the modgave debt without lability Uy avomnt for wnsthing more than the rents aned profits actually
collected.

13. That the Mortzacer. at its option. may require the Maorteazor to pay to the Marttazee, on the first dav of cach month nntil the
tote secured hereby is fully paid. the following sums in addition o the paaneots of principal and interest providal in cid note: a sum
rqu.‘i to the preminms that will neat become dae aml p.l_\.ﬂn!(' O pnl!( s of morteave soaranty insurance taf .epp]il.'.\lilt". fire and othes
hazard insurance covering the moreaved property. plus taves and acesaoents noat due on the morteaged premises Call as estimated by
the Mortragee) Jess all sims already paid there for. divided by the mmber of 1months to chipae Before one month prior to the date when
i h preminms, taves arnd assessrnents will bee e and pg\"\hla-_ wich srms to be helll By Mortoagee to P wairll preminms, taxes and
apenial assesanents, Shonld these patinents exeecd the amonnt of prvients actuadle e T the Marbraee for taes assessments. or
inanrance preminms, the excess may be oredited by the Mortzee ot sabsegquent pasments to be snade by the Muorteacon if. however.
saicd woms shodl be insnfficient to niake said pavinents when the came hdl Beconne dise and paaablel the Morteacor shall pay to the
Mortzages any anonmnts negesan o noke up the deficionce, The Mortzazor forther aerces that ot the vald of ten vears from the Jdate
heteof, Mortacee inav, at its eption apply for renewad of mortmage cronnty o simed o insnnaee o apphicebded cenering the halance
then remmaining due on the morte e debt and the Marteacor mav abits option, pas the sincle preminn segrired for the remaining
vears of the tonn o the Morteasoe may pay such premism and add the cone to the morteaze debt o which event the Marteavor <hall

fepay o Morteioee cach preminm pasment. swath interest at the rate specifaedd mo<dd prosnsaeny notein copal monthly instadline nts
over the rernaineng pavient pe nod.
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