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which the anount of the sums seenred by this Morgage imedintely pior 1o she date of taking bears to the fadr market value of
the Property tnmcdiately prior to the Jdate of taking, with the balanee of the procesds paid to Borrower,

Ii the Property s abumdonet by Borrower or if after notice by Lendor to Barrower thur the condemuor offers to make an award
or setthe 1 claim for dansges, Barrower faads to respond to Lender within 30 davs of the date of such notive, Lender is authorized to
volleot and apply the provecds at Lender's option elthier to nstoration or tepoir of the Propeiiy or 1o the sums secured by this
Mortgage.

Unlias Lender and Bortower otherwise dgeee in writing. any =weh application of proceeds 1o principal =hall not extend or post-
pone the due dite of the monthly installments referred toan purigripls 1 and 2 hervol or change the amount of =uch instaliments.

10. Berrower Not Released. Extension of the time for paviment or modificutton of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release. in any manner. the liahility of the
original Borrower and Borrewer's successors in interest. Lendir shall not be requited to commense proceeding= against such successor
o refise to extond tie fo pavinent of othawise wodifv Lannrtization o the siiins sccared By this Moitgage by ocason of any
i demand made by the origmal Borrower and Borrower’s successors in interest,

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exervising any right or remedy hereunder. or other-
i wize afforded by applicable law. shall not be o watver of or preclude the exervise of any right or remedy hereunder, The procurement

of insurance or the pavment of taxes or other liens or vharges by Lender <hiall not be o waiver of Lender’s right to accelerate the
maturity of the indebtedness secured by thiz Meortgage.

! 12. Remedies Cumulative. Al remedies provided mn this Mortgage are distinet and cumulative to any other right or remedy
| imder this Mortgage or afforded by law or equity. and may be exercised conrurremIy. independently or suceessively.

13. Successors and Assigns Bound: Joint and Several Liability: Captiens. Th+ covenants and agreements herein contained
¢ <hall bind. and the vighis herennder shall e 1ol the respective sueeessor< and assigns of Lender and Borrower. subjeet to the

iravisions of pargraph 17 hereof. Al covenants and agreements of Borrower <hall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenicnee only and are not to he used to interpret or define the provision= hereof.

14 Notice. Any notice 10 Borrower ;rovided for in this Mortgage shall be
addressed te Borrower at the Property Address stated below, except for any notice
10 Borrower in the nunnor prescribed by applicable law. Any notive provided for
given to Borrower when given in the manner Jdesignated Lerein

given by mailing =iuch notice hy certified mail
required under paragraph 18 hereof to be given
in thiz Mortgage shall be deemed to have been

15. Uniform Morlgage; Governing Law: Severability. This form of mortgzge combines uniform rovenants for nattonal use and
non-nniform covenants with mited varnations by junsdiction te constitute o uniform sccurity instrument covering real property.
This Morigage =hall be governed by the law of the jurisdietion in whicl: the Properiy 1= locited. In the event that anv provision or
«lausze of 1hiz Martgage or the Note eonflicis with applicable Taw. sueh confliet shall not affect other jrovisions of this Mortgage or
the Note which ran v given offecr without the conflicting pravision and to thiz rnd the provisions of the Mortgage and the Note
i are declared to be severable.
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i6. Borrowers Copy. Borrower shall be furnished o conformed ropy of this Morigage at the time of cxecution or after
reenrdation hereof.
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17. Transier of the Property: Assumption. I il o7 anv part of the Property or an interest therein is sold or transferred by
Borrower withont Fendors prior writtenn consent_ exeliding () the cooation of o len or cnenmbranee subordinate fo this Mortgage.
{bY the creation of 4 purchase money socurity inte st for Lousehinb] qppliance< 7o) a transfer by devise. descent or by operation of
baw upon the desth of o ioint tenant e GIY the grane of anv asebold intriesr of three vears or less not containing an option to
purchase, Lender mayv. at Leaders option, declure 011 the sams sroured by this Mortgage to be immediately due and pavable. Lender
shall have waived ~uch option to aecelerate 3. prior to the <ule ar transivy, Lender wnd the peorson to whom the Property is to be
=old or transforred reach agriement in ownning that the coedit of surk perzom b5 satisfactory to Lender and that the interest pawvable
on the sum= =onred by this Mortgage ~hall beoat sueh rore i Lender shalt requzest. I Lender has waived the option to accelerate
provided in this parmpiaph 17 and af Borrawer's sreecssor an interesr has execnted o written asstmption agreement accepted in
ariting by Lender, Feuder shall releise Borrower from all obligation< nnder this Mortgige and the Note,

If Lender ixireisa~ »uch o7 tion ta
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seeclerate. Leneder sLal mail Borrowes natios of weecleration in accordanes with paragraph 14
Lereof. Such notiee ~ball provide o penied of not loss thon 30 dows fram the date the natiee 1z matled within which Borrower mayv
pay the sum= declared Qe IE Beriowar fatls to pav sl ouns prior roth expiration of sueh pericd. Tender may. without further
noties or v mmd on Borrower, invoke any reinedies permitied by tooagoph 18 Lereof.
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Nox-Uxirorv Covexasts, Borrower and Lender farther covenant and agree as follows:

18. Acceleration: Remedies. Excopt ax provided in paragraph 17 hereoi. upon Borrowers breach of any e s
' vovenan or agreciient of Borrower 1n thiz Morteacec, inchiding the covenants to pay when due any sums zecured _
by this Mortgage, Lender prior to acecleration =hall mail notiee 10 Borrower as provided in paragraph 14 hereof }
, spectiving: 1 the breach: 624 the action reaquired 1o cine ~ueh breach: 130 a date, not less than thirty days from {
; the dite the rotier 3= matled to Borrosver, by whitels suel breach st be cured: and (40 that failure to cure such 1
H breaeh on or hefore the date ~peetfied in the notice may result i aneeeleration of the sun= =ceured f._\- thi= Mort- !
: gage ad sale of the Property. T the breaeh 15 not cured on or before the date speeified in the notice, Lender at ‘
Lender= option imay deelare all of the =ams seenred by this Morteaee 1o be immediately due and pavable without ,
1 further demaad and may foreelose this Maorteaee by pudicial proceading, Lender shall be entitled to eolleet in such !
, proceching qdl expenses of foreclosure. mehuding. but not lnirted o) reasonable atterney’s fees. and cost= of docu-
' mentary evidenee abetrets and ntle reporis. all of which <hall be additional sums seeared by this Meortgaege.

19. Borrower's Right to Reinstate. Notwith-tanding Lender’s seceleration of the stins scenired by thi= Mort-
gape, Borrower hall have the night to have any procecdings began by Lender to enforee this Mortgage discon-
tinued at any tine prior to entry of a juadgaent enforeine this Morteaee 10 o Borrower pavs Lender all sums 1
which would be then due wneder thi~ Mortgaee, the Note and notes ~ceuring Future Advances. i any, had no
acecteration occurred s (b Borcower enres all brewehes of iy otlier covenants or agreements of Borrower con-
tained in thi= Monigage: e Borrower pavs all reaconable experses inenrred by Lender in enforeing the covenants
and agreements of Borrower vontained i this Mortgage and o entoreing Lender’s retnedies s provided i para-
graph I8 hereof. ineluding. but not lnsited tol reasonable attorney’™s fees: and 1y Borrower takes sucl action as
Lender may reasomably require to assure that the hen of thi= Monteaee, Lenders amterest in the Properiy and
Borrower’s obligation to pay the =nums sceured by thi= Mortgage shall continue unimpaired. Epon sueh payvment
and enre by Borrower. this Mortgage and the obligations seenrad herehy shall remain in full foree and offeet asoif
noe aceeleration had occurred.
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20. Assignment of Rents; Appointment of Receiver. A~ wdditional ~ccurity Lercunder. Borrower herchy

assigns to Lender the rents of the Property, provided that Borrower shall. prior 1o aceeleration nuder paragraph 18 l
hercof or abandonment of the Property. have the vicht 1o colleet and retain ~uch rents a< they hecome due and
pavable.

Upon acceleration under parseraph 18 Lereof or abandenaent of the Property, Lender hall be o entatled 1o
bave o receiver appointed by oo conrt to enter apon. take poscoesion of aned maaseee the Propoerty and 1o eotlect the




