— e W W mmm - = -
g

. - ""“.5-2‘.'»"-“»1:.3' L

P Y
=t SR ST ST | 7%

TOGETHER with all and singular the rights, inembers, hereditinents, amd appurtenanees to the same Yelonging or in any way
. incident or appertaining, including all bailt-in stoves and refrigerators. heating wir conditioning, phunbing and electrical fintores, wall

, to wall carpeting, fences and gates. and any other equipment or fixtures now or hereatter attached. connected or fitted i any manner,
it being the intention of the parties hereto that 21l such fiatures and equipment, other than bouseliold furnitire, be comsidered a part of

the realty.
I TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee. its successors and assigns forever.

The Mortzagor represents and warrants that said Mortgaver is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all Hens or other encombrances: that the Mortravor s lanwfully cinpowered to con-
vev or enciumber the <ame: ard that the Mortgagor will forever defend the il premises unto the Moty agee, its stceessors amnd assigns,
from and against the Mortgagor and overy person whomsoever fawfully (liiming or to (Jaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

(R

1. ihat the Mortgagor will prorupty pay the principal and interest on the indebtedness exidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additional sums which may be advanced hereafter, at the option of the

i Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purpuses pursttant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgaree to the Morteagor under

the authority of Sec. 453-33, 1962 Code of laws of South Carolinga, as amended, or similar statutes; ard all sums so advauced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the

: demand of the Mortgagee, unless otherwise provided in wriling.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be erected, insured
against loss by fire. windstorm and other hazards in a sumn not less than the balance due hercunder at any tine ond in @ company or
cuthipanies acceptable to the Montgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortragee and

) aurees that all such policies shall be held by the Mortgagee should it so require and shall inclade loss pavable clauses in favor of the
Mortzagee, and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered muail: and should the
Mortuagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
; hereinabove provided.

4. That the Morigagor will keep all improvements upon the mortzaged premises in good repair, and shonld Morteazor fail to do
™ ~0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt amd collect the same under this mortgage, with interest as hereinabove providlad.

5. That the Mortyagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indehtedness secured hereby in a sum sufficient to pay the mortgage debit. with the Mortyagee as beneficiary, aud if the
grel-)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Mortgavor agrees to pay all taxes and other public assessments levied acainst the mortgaged premises on or before the
due Jdates thercof and to exhibit the receipts therefor at the offices of the Maortragee immediately upon pavment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mertiace. with interest as abuve provided.
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7. That if this mortgage secures a “wonstruction loan”, the Mortyaror agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Morteagor in periodic payments, as constnixtion progresses, in acvordance with the terms and condi-

th;ns of a Comstruction Loan Agreenient which is separately executed but is inade a part of this mortgage and incorporated herein by
reference.

8. That the Mortzavor will not further encumber the premises above desceibed, without the prior consent of the Mortgagee, and
. shoukl the Mortuacor so encumber such premises. the Mortgagee may. at its option, dedlare the indebtedness hereby secured to be
) iminediately Jue and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alivnate the mortgaged premises by Cuntract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an

. application for an assunption of the mortuage indebtedress, pay the reasonable cost as required by the Association for processing the
4 asstmplion. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comvevance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance ts the maxi-
‘ mum rate per annum permitted to be (harged at that time by applicable South Carolina law, or a Yesser increase in interest rate as may
]

be: determined by the Association. The Association will notifs the Morteazor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchawr, fail to comply with the provisions of the within

paragraph. the Mortgagee, at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make paviments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {3C) davs. or if theie should be any failure to comply with and abide by any by-laws or ihe charter of

the Mortragee, or any stipulations set out in this mortgace. the Mortzagee at its option. muavy write to the Morteagor at his last known 3
address giving him thirty ¢30) days in which to rectify the said defanlt and shonld the Mortgazor fail 1o rectify said default within the E
; said thirty days. the Mortzagee, may. at its option, increase the interest rate on the loan halince for the remaining tenm of the loan or '
: for a lesser tenm to the mavimum rate por anmum permitted to be charged at that time by applicable South Carolina law, or a lesser
3

increase rate as may be determined by the Association. The monthhy pavinents will be adpnted accordingly.

1. That should the Mortzaygor fail to muke payiments of principal and interest s <die on the promisory pote and should any monthly
installment become past due for a period in eacess of 15 days, the Mortracee may collect a “late c¢harge”™ not to exceed an amount

erqual to five (59%7) per centum of any such past due installment in order to coner the extra expense incident ta the handling of such
delinquent payvments.

e e

12 That the Mortragor hereby assigns to the Morteagee, its successors and assiens. all the rents. tsnes. and profits accruing from
3 the mortgaged premises. retaining the right to colled the same so lone as the debt herehy secured is not in arrears of payvment. but
: should any part of the principal indebtedness, or interest. taves. or fire insrance preminms, be past doe and unpaid. the Mortgagee
may without notice or further proceedings tale over the mnorteaged premiises, if they shall be oconpied by a tepant or tenants. and
collect said rents and profits and apoly the came to the indebtedness herehy secnred, without Hability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee. to
make all rental pavments direct to the Mortgacee, withont Jability to the Mortzacor until notificd to the contrary by the Mortgagee:
and shonld said premises at the timie of such defardt he ocenpied by the Mortearor, the Morteacee mav apply to the Jndge of the
County Court or to any Judee of the Comt of Common Pleas swho shdl Le resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect sch rents andd profits. apphing said rents, after pay-

im!zl the iUcrs\l of collection. to the mortrzage debt without Tiability tr acconnt for amthing more than the rents and profits actually
codlected.
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13. That the Mortzagee. at its option, may require the Mortcagor to pay to the Morteavee, ou the first dav of each month until the
note secured hiereby is fully paid. the following sums in addition to the pasinents of principal and interest provided in said note: a sum
cqual to the preminms that will neat become due and pavable on policies of morteage caranty imsurance Cf applicable), fire and other
hazard insurance covering the mortzaged property. plus taxes, and assessents et e on the morteaged premises (all as estimated by
the Mortcacee ) less all sums already paid therefor. divided by the number of mosths o elape Before one month prior to the date when
such preminms. taves, and ascesanents will be due and pavable. sach ains to be held v Mortiaeee to pav aid preminms, taves and
special assewanents. Should these pavments exceed the amonnt of pavioents actially made by the Mortzacee for taves, assessiments. or
insranee preminms, the excess may be credited by the Monteavee on suleeguent pavments to be mole by the Morteagor: if, however.
stir] wnns shall be insafficient to make said paments when the same <hall hecome due and pavabide. the Moteagor shall pay to the
Mortimagee any mnounts necessary to make up the deficieney, The Mortearor fuptlier acrees that at the end of ten years from the date

l hereof, Mortures mav. at its option apply for cencwal of motteace cosranty or similar insoeao ce Gf applicable) covering the hbalance
then remainitag Jue on the mortzage debt and the Mortcacor smav at its option, pay the sinele pronnm requeired for the remaininge
vears of the tenn or the Martewee may pay wich preainm and add the Gone to the morteace delt i whincl event the Morteacor shall

repay o Mortgagee ach promium pasment, with interest. at the rate e cfiedin i pronosony notes o coqand monthh indtallments
J aver the remaining panent period.
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