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TOGETHER with all and singular the rights, members. hereditaments. and appurterances to the same boebonging or in any way
incident or appertaining, indluding all built-in stoves and refrigeratons. beating air comditionsne, plumbing and elearcal fivtures, wall
to wall carpeting, forg-s and gates, and an® otheg. auipment or fistiures now or Le reatter attachied connected or fitted moany manmer,

it being the intertion of the pirtics hereto that all such tintures and equipment, vther than houschold turmtiere, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee. its successors and assigns forever,

The Mortgagor represents and warrants that said Mortzagor is seized of the abuve described premises i foe simple absolute; that
the above described premises are free and clear of all liens or other encombranas; that the Mortzasor is Liwtully emponend to con-
vey or encumber the same: and that the Mortgagor will forever defend the sand proiuises unte the Motgages, i stcoessors arad assizus.
from and against the Mortgagor and every person whomsoever lawfully Jaiming or to i the same or any part thereof.

THE MORTCAGOR COVENANTs AND AGREES AS FOLILOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenaed by said promissory note at the
tiznes ard in the manner therein provided.

2. ‘T hat this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prensiuns, fepains of other such purposes pursuant to the
provisions of this mortgage, amd also for any loans or advances that may hereatter be made by the Morltaee to the Morteagor under
the authority of Sec. 15-55. 1962 Code of laws of South Carclina, as amended, or sinular statutes: and alb s so advaniced shall bear
iterest at the same rate or rates as that provided in said note unless otherwise agreed upun by the partics ated shall be pavable at the
Jdenand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
astainst loss by fire. windstorm and other hazards in @ sum not less than the balance due hereunder at any time awd i o company or
cotspanics acceplable to the Mortgagee, and Mortgagor does hereby assign the polivy or policies of insurauce to the Morivapee and
aurees that all sucn policies shall be held by the Mortgagce should it so require and shall include Toss pavable clanses in Luor of the
Morteawev; and in the event of loss, Mortgagor will give immicdiate notice thereof to the Mortasee by registered nuil: aeed should the
Mortayor at any time fail to keep seid premises insured or fail to pay the premiums for such insurance, then the Mortyagee may cause

such improvements to be insured in the name of the Mortpayor and reimburse itself for the cost of such insuranew, with interest as
hereinabove provided.

1. That the Mortgazor will keep all improvements upon the morlzaged premises in good repair. and shonkd Mortzar 32 fail to do
s0. the Mortedinee may. at its oplion, enter upon said premises and make whatever repairs aré Jeeessan and charae tl‘-‘cun%:tis"[mr such

repairs to the mortzage debt amd collect the same under this mortgage. with wterest as h&e€inabove providal

5. That the Morteuree may at any time reguire the issuance and nuintenance of insurance npon the tife of any person oblizated
ureder the indebtedness secured hereby in a sum sufficient to pay the mortgage delt. with the Mortuacee as beneliciary, aml it the

premiums are it atherwise paid, the Mortgagee may pay said premivms and any anount so paid shall becore a part of the mortgage
debt.

6. That Mortgacor avrees to pav all taves and other public assessments levied against the mortzaged premises on or before the
due dates thereof anul to exhibit the reveipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
wagor fail to pav such tavs and assessments when the same shall fall due, the Mortgacee nay, at its option. pay the sume and charge
the amonnts so paid to the mortgage debt and collect the same under this mortg e, with interest as above provided.

7. That if this inortgage secures a “construction loan”. the Morteavor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constriucfion progresses, in accordance with the terms and condi-

tions of 4 Construction Loan Agrecnent which is separately exccuted but is made a part of this mortgage and incurporated herein by
reference.

S, That the Mortmazor will not Further encuinber the premiises above described, without the prior consent of the Mortgagee, and
should the Morteagor so encnnber such premises. the Mortgagee may. at ats option, declare the indebtedness hereby secured to be
immiediately Jue and pavable and may institute any procecdings necessary to collect said indebtedness.

Y. That should the Mortgagor alivnate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Couveyance, and
the within inortgage indebtediess is not paid in fall, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrare indebtedniess, pay the reasonable cost as respuired D the Association for processing the
assumption. furnish the Assodiation with a copy of the Contract of Sale. Bond for Title or Deed of Convevance, and have the interest
rate on the loan balance existing at the tinue of transfer modified by tucreasing the interest rate on the said loan balance to the maxi-
mum rate per anoum pernitted to be charged at that time by applicable South Carolina Law, or a Te st increase in interest rate is may
bee determined by the Association. The Assouiation will notify the Muortcavor or his prurchaser of the new interest rate and monthly pay-
ments, and will mald him a rew pasbook. Shonld the Marteazor, or his Purchase e, fail to comply with the provisions of the within
paracraph. the Mortgagee. at its option. mayv dedlare the indebtedness herely securad to be immediatedy due and pavable and may
institute uny proceedings necessary to colledt said indebtedness.

10. That should the Mortzacor fail to nitke pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for 4 period of thirty (30) davs or if there shoukd be any failure to comply with and Dide by any by-laws or the charter of
the Mortgazee, or any stiprilations set out in this mortzace. the Mortracee at its option may write to the Mortaagor at his last known
address giving him thirty 2 300 days in which to rectity the said defandt and chonkd the Marteavor Eail to rectity said default within the
said thirty davs. the Mortoacee, nay, at its option, inviease the interest rate o the Toan Balaee for the remaining term of the loan or
for a lesser term to the nvionnn rate per aurnm permitted to be choreed ot that taue by applivalde South Caroling law, or a lesser
increase rate as may be determine] by the Association. The monthly payments will be ashinsted accordinedy,

. . I . . .
1 That shonld th Morteacor fa3l to mabke pavsents of principal aned interest s due onthe promissony note ared shonld any monthly
installinent becomerfast due tor « period in cwess of 13 davss the Motz mn cellict @ Thte charge™ not to eveeed an amount

cqnal to five 13771 per centmn of any such past due installment in order to cover the extra expense incislent to the handlinz of such
delinquent payments.

12. That the Morteawor hereby assivns to the Mortzagee. its successors and assivns, A the rents issrnes. and profits acerming from
the wortgaged premises, retaining the sight to colledt the same so Porie s the debt herely seenred i not in wrears of payvment, but
should any patt of the principal indebtedness, o interest, taves, or fire insurance premvinms, Te past due amed anpaid. the Mortgagee
may without notice or further proceedings take over the morteaged promises, of they shall Tn ek onpied By a tenant or tenants. and
callect saidd rents and profits and apply the ame to the indebtednes Lereby wonrsd withont Tibelity to aocoant for ansthing more
than the tents and profits actually collected, less the codt of collection amd any tenant s asthorized opon reguest by Mortgagee, to
make all rental pavments direct to the Mortoacee. withont Iiabidity to the Motoacor until notfied 1o the contray by the Morteapee:;
andd should said premises at the time of sch defanlt e wcenpied By the Mortoecor, the Mortoeree ey apoh to the Tudee of the
County Court or to any Judze of the Court of Cozameon Pleas who <l Beoresident o prosiding ju the county AMorewaid for the appoint-
ment of a receiver with anthority to take possession of «afd premises and callect sach resits and profite, apphang <aid rents, after pay-

iz the vost of collection, te the moteege debt withont Jability U accommnt for aovthing more than the nonts and profits actaally
collected.

B3, That the Mortwagee, at its option. riay regnire the Mortcagor to poay to the Martcaces, on the fird dav of cach month antl the
note weoured hereby is fully paid. the following sams in addition to thes paments of prinapal and interest piovida! in caild note: a sum
eoual to the prominms that will neat become due and pasable on policies of mostcoe giaranty ainsoaee Of applicable ), fire and other
baranl insirance covering the mortzaged property, pliss taves and avsesaents et die on the mertizeged promises Gl as estimated by
the Mortoavee b beas all wims aleeady paid thercfor divided B the nunber of sonthe to ebipee B foze aiee nonth prior to the date when
wrch preminims taves and assessreents will e e and pavalles sach sones to e beld by Motersee 1o pn waid premivms. taves and
et il assessments, Shordd these pasients cxeeed the amont of paveents chndle neede by the Maortoazee for v s ssessments, or
insrance premings, the exceas may be credited T the Mertoavee on ciibvegre nt posae nts o b neele b the Mortzacos: b however,
caick sums shodl B ananfficie nt to arake waid pasoents when the same shedb Booosa doe snd pracdides the Mortua
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