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TOGETHER with al! und singular the rights, members. hereditanents. and appurtenances to the sane belonmng or in any way
incident or appertaining, including all built-in stoves ard refrigeratons, heating, o condittona, plaoding and cledtneal tistures, woall
to wall carpeting, fences wnd wates, and any other equipment or fistures now or hereatter wttached connected or fitted 1nany manner,

it being the intention of the partios hereto that o such finxtures and equipient. other than hosehold turmtinre. e cornidered apart ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortsaee, its sucvessors atnd assigns forever.

The Morteagor represents and warrants that said Mortwagor is scized of the wbove described premises in foe simple absolute, that
the above described premises are free and clear of all hens or other encumbrances: that the Mortzavor is bwinlly cinpowerad to con-
vey or encianbor the sase: and that the Mortgagor will forever detend the <aid premises unto the Mortgegor, ity siciesors atd assivns,
trom and against the Mortgagor and every person whomsocver Jawtully launnmnye or to daun the same or any part thereo

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgacor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2 ‘that this mortgare will secure the Mortgagee for any additivral sius whivh muay be advancal hereafter, at the option of the
Mortgagee. for the payviment of taxes, or public assessments, hazard jusorance premimns, repairs or other such purposes punsnant to the
prosisions of this mortgage, and abo for anv Joans or advances that nuay hereatter be made by the Mortacee to the Motteagor usler
the authority of Sec. 15-53. 1962 Code of baws of South Carolina, as amendad, or similar statates; and ol sums so adhvanced shall bear

tnterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the
Jdeinand of the Morteagee, unless otherwise provided in writing,

3. That Mortgagor will kevp the improvements on the mortgaged premises, whether now evisting or hercatter to Le crected, instread
anaitist Joss by fire. windstorm and other hazards in a sum not less than the balance due hercunder at any tine ared ma company or
ceditjrtiies acet plabde to the Mortzacoe, and Mortgagor does hereby assign the policy or polivies of fsurance to the Muotuager and
aurees that o1 such policies shall be held by the Mortragee shonld it su require ard shall include Joss pavable danses in boor ot the
Mortgager, amd in the event of loss, Mortiagor will give immediate notice thereof to the Morteagee by registered munl, anl should the
Mortzagor at any tine fail to keep said premuses insured or fail to pay the promimms for such insurance, then the Mortzasee may cause

sich uproveents to be insured in the name of the Morteagor and reimburse atself for the cost of ~uch fnsurance, w ith interest as
herevinabove provided.

4. That the Mortzavor will keep all improvements upoa the murteagsd premises in good repair, and should Morteazor fail to do
o, the Mortzasee nay. at its option, enter upon said premises and make whatever repairs are nevessany and charce the expenses tor such
repzirs to the miortgage debt and collect the same under this mortygave. with interest as hereinabove provided

5. That the Morteazee 12y ot any time require the bsuance and maintenance of insurance vpon the hife of any porson obligated
umder the indebtedness secured herehy in a sum sufficient to pay the mortgage Jdebt. with the Mortgagee as beneficiary, and it the
sn-miurus are not otherwise paid, the Mortgagee may pay said premiunis 4l any amount so paid shall bevome a part of the mortgage

ebt.

6. That Mortzavor aurees to pay all taves and other public assessments levied avainst the mortzaged premises on or before the
due dates thereof and to eabibit the receipts therefor at the offices of the Mortvagee immediately upon payment, amd should the Mort-
gazor Fail to pay such tawes and assessmnents when the same shall Ll due, the Mortuages may, at its option. pay the same and charge
the amounts so paid to the morteave debt and collect the same under this mortuase. with interest as above provided.

7. That if this mortgage secures a “construction loan”. the Morteasor azrees that the principal amonnt of the indebtedness hereby
sweonred shall Le dishursed to the Morteagor in periodic payments, as construction progresses. in accordance with the terms and condi-

tiosis of « Construction Eoan Azreement which is sepatately executed but is made a part of this mortgage and incorporated herein by
reference.

S, That the Martwazor will not further «ncunber the premises above deseribend, without the prior consent of the Mortgazee, and
should the Mortuavor so cncember such premnses. the Mortgagee . at its option. dedlare the indebteduess hereby secured to be
immediately Jue and pazable and may institute any proceeding necesany to collact said indebtedness.

9 That should the Mortgazor alivnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgave indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assamption of the mortoace indebtediess, pay the reasonable cost as required by the Association for processing the
assumption Turnish the Assouiation with a copy of the Contract of Sale. Bond for Titke, or Dewd of Comveyance, amd have the interest
rate on the loan balatce evisting at the tine of trarsfer modified by increasing the interest rate on the said loan balance to the maxi-
s rate per annnm pernitted to be charoed at that time by applicable Sonth Carolia Law, or a lesser incrcase ininterest rate as may
be determined by the Association. The Assoviation will notfy the Meortoavor or Tis purchaser of the new interest rate ard monthly pay-
ments, andd will tail Bim a 1ew passhook. Shouahi the Morteawor, or his Purihuaser, fal to comply with the provisions of the within
paragraph. the Mortragee. at its option. may declare the indebtedness hereln sevral 1o be immediatedy dee amd pavable and may
institute any proceedings necessany to collct said indeltedness.

10. That should the Morteazor faid to ke pavmnents of principal and interest as die on the promissory rote and the same shall be
unpaid for a period of thirty (30) dass. or if there should be any falire o comply with and abale by awy by-laws or the charter of
the Morteacee, or any stipulations st ont in this morteave. the Mortoaree Al ats ophion s write Lo the Morteagor at his Last known
address giving him thirty 300 davs in which te rectify the said detault ond hould the Morteazor Lol to rectify said defanlt within the
caidd thirty davs the Mortwazee, may at its option. it re e e interest rate on the Toan balaece for the renaining term of the loan or
for 2 lesser term to the mavimnn rate per ansim pertntted 2o be cloreed o that tuoe b applicahile South Caroling Lo, or a lesser
increase rate as may be determined by the Aswcistion The monthly pavinents wall be admstad accordingly.

11. That <honhd the Mortwegor £l to mbe paonents of principal and interost o dne on the promissory note and shoubd any monthly
installinent beconwe past due for a period imoeveess of 13 dass, the Mortzizee e colfect a "lite corse™ not to eveerd an amount

equal to five (377 ) per centiun of any such past due installnent in onder to conver the entra evpense it wlent to the handling of such
delingient payments,

12. That the Mortgacor hereln assizns to the Mortaasee, its successors aned assions, Al the rents isszes. and profits acoming from
the morteaved premises. retainiog the rizht to collect the sunee so Tonz o the debt Beredn secored s oot in arrears of pavment. but
shoukl any part of the principal indebtedness, or interest, taves, or fire msnirance premimnnes, e past due amd lm;ui(i the Mortzaree
may without notice or further proceedings take over the martzaged preomises, i they hall be oconpied Dy g tenant o tenants. and
collect aaid rents and profits and applv the sime to the imfebtedness herela secnred. wathout Fability to aceount for amvthing more
than the rents and profits actnally collected, keas the cost of collection and any tooant s attharizesd npon request by Morteagee. to
niake all rental payments direct to the Mortimizee withont Iahidity to thee AMorteacor nat] notified to the contrary by the Mortgagee:
and should sid premises at the time of suzch defandt e occupied by the Montazor, the Mortazce may apply to the Judue of the
County Court or to anv Judge of the Conrt of Common Pleas who <ol Be readvnt o presidinge dn the connty foresaind for the appoint-
ment of a reveiver with anthority to take possession of wid premises and collect onch sonts and protits. apphing said rents, after pay-

ing the cost of collection. to the morteace debt withent Tability £ accmmt for anthing more than the sents and profits actually
collected.

13. That the Morteawee. at its option. may require the Morteazor to pay to the Morteazee, on the fird day of each month until the
note swonred hereby s fully paik, the following snns in addition to the pavnents of princpal amd interest prnaded i <aif note: a sun
eepral to the premmims that will neat bevome due amd pasable on policies of motteage @avants insuranee ©if applicable b fire amd other
hazard insurance vonering the mortzawed property, plus taves andd assessoats neat e on the morteeed premises {adl as estimated by
the Mortcazee } Jess all camis aleeady paid therefor, divided T the nonsher of months to ebipae before one ity prior to the date when
arch premivms, taves and assesanents will be due and pavable, sach aome to be held T Mortcaeee to o said preminmes, taes and
special avsesstents, Shonld these pavinents ewce the amonnt of pavioents ectoalb anele T the Marteaoe e for tavess avsesanents, or
insnrance presminos, the excess mav be creditesd b the Mortwagee on o sabeegie st pasments to Ber mnde B the Morteacors il however,
aaidd anms Bl Tee insufficient to nke said pavments sheon the caome shall Beconee e aned pavable, the Motteaoor shall pay to the
Morteazee any amonnts recesary o nethe ap the deficie ey, The Mortgazor funthe s acrees ot ot the ond of ten vears from the date
herenf. Mortoaoee ey, b s option Jni\‘\' for rrn--\\.ﬂ of minrteave minarandy or wnnibag drestroance orf .1‘1]":(.!‘!]!"‘ ConeTinge the 1".‘1].1?:('1‘
then remimng die on the serteae debt el the Morcagor oy at its optton. poa the ancTe preasinn reoguined for the remaining
vears of the tenn or the Motz e o pas sch premimn and add e Gone to the morte oo Gl s whichoevent the Morteacor shafl
repay to Mortzwee seh peeominm pavie st with interost at the rede s e i b prosieann
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