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KNOW ALL MEN BY 'l;a%i:‘fn TS.‘bated September 27, 1974

YHEREAS, theundersi:;h'e"dc. h H?fel E. Lynch and Shirley B. LYHCh

is _Route 3 Barclay Drive, Travelers Rest , South Carotina .. 29690

herein called “Borrower,’” are (is) jostly indebled to the Usited States of America, ecting throogh the Farmers Home Administration,
United States Department of Agricuiture, herein called the *‘Government,”’ as evidenced by one or more certain promissory note(s) or
assumplion agreement(s), herein callied *‘note’ (il more than one opote is described below the word “‘note’’ as used herein shall be
construed as referring to each note singly or all notes collectively, as the context may require), said note being executed by Borrower,
being payable to the order of the Government in installments as specified therein, aunthoriziag acceleration of the entire indebtedness at
the option of the Government upon any default by Borrower, and being further described as follows:

Annual Rate Due Date of Final
Date of Instrument Principal Amount of Inferest Installment
September 27, 1974 $19,800.00 Nine (9%) Sepiember 27, 2007

And the ncle evidences a lnan to Borrower, and the Governmen!, at any time, —ay assign the nole and insure the payrent thereof
rutszant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949,

And it is the purpsse and intent of this instrument that, among other things, at ali times when tke note is held by the Government, or in
the event the Government should assign this instruzent withsut 1nsurance of the note, this mstrument shall secure payment of the nate, but
when the note is held by an insured holder, this instrument shall not secure payzment of the nete or altach to the deb! evidenced thereby,
but as to the oote and such debt shall constitute an indemnily mortgage to secure the Govemzent against loss under its icsurance contract
bty reason of any default by Barrower:

NOW, THEREFORE, in comsideration of the Ioan{s) and (a) at all times when the note is held by the Govermnment, or in the event the
Government should assign this instrument without insurance of the payvment of the note, to secure prompt payment of the note and any
renewals and extensicns thereof and any agreecents contained therein, including aey provision for the payrment of an insurance or other
charge, (b) at all times when the note is held by an :nsured halder, to secure performance of Borrewer's agreecient herein to indemnify and
save harmless the Government against [oss under its insurance contract by reason of any default by Borrower, and {¢) in anyv event and
at all times 1o secure the prompt payment of all advances and expenditeres made by the Govermment, with interest, as hereinafter described,
and the performance of every ccverant and agreement of Borrower contained herein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unlo the Governzent, with general warranty, the following propertly sitcated in the State of

Southk Carolina, County{ies)cf ________ Greenville . . USSP
ALL that piece, parcel or lot of land, with all improvements thereon or
hereaiter constructed thereon, situate, lying and being in the State of
South Carolina, County of Greenville, and being known and designated as

Lot 71 of Sunny Slopes Subdivision, Section One, according to a plat pre-

pared of said property by C. O. Riddle, Surveyor, February 8, 1971, and

recorded in the R.M.C. Office for Greenville County, South Carolina, in

Plat Book 4R, at Page 3, and according to said plat having the following
courses and distances, to-wit:

BEGINNING at a point on the edge of Barclay Drive, joint front corners
of Lots Nos. 70 and 71 and running thence with the common line of said
Lots, N. 36-42 W. 150 feet to a poini; thence, N. 53-18 E. 130 feet to
a point; thence, S. 36-42 E. 150 feet to a point on the edge of Barclay
Drive; thence running with said road, S. 53-18 W. 130 feet to a point
on the edge of said road, the point of beginning.
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