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~ TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or apportaining, incdluding all budtein stoves and refrizerators, heating, air conditiondrng, plumbine and electnead fidures, wall
to wall carpeting, fences and wates. and any other equipment or fivtures now o hereatter attachied. conne tead or fatted 1noany ananner,
;t} E’t'::;ilitthi‘ intention of the parties hereto that all such fiztores and eqnipient. other than househobd furmture. be considered a part ot
1€ realty.

TO HAVE AXD TO HOLD all and singular the said premises unto the Mortgagee. its successors and assigns forever.

The Mortgayor represents and warrants that said Mortzagor is seized of the above descnibed premisss in fee simple absulute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortagor Lawlully empowered to con-
vey or encumber the e, and that the Mostzagor will forever defond the saiid premises unto the Mortgager, ity silverssors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to laim the sune or auy part thereot.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencal by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee. for the payment of taves, or public assessments, hazard insurance premiiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgavee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or sinlar statutes: and all sums so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall e payable at the
deinand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to e ervitad, insured
aeainst loss by fire. windstorm and other hazards in a sum not less than the balance due hereunder at any tune atcd in a4 company or
companies scveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurangy to the Muorteapee and
aurees that all such policies shall be held by the Mortgasee should it so require amd shall include loss pavable clauses in favor of the
Morteagee; armd in the event of oss, Mortgagor will give immediate notice thercof to the Mortzagee by registeral il and should the
Mortyagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagoe may ¢ause

such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, W ith interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repair, amd shonld Mortzazor fail to do
. ll_m Morteagee inay. at its option, enter upon said premises and make whatever repairs are necessary and churee the expenses for such
repairs to the mortgage debt and collect the same nunder this mortgave. with interest as hereinabove prov idend.

5. That the Mortuagee may at any time require the issuance and maiutenance of insurance upon the life of auy person ohli_gatcd
under the indebtedness secired hereby in a swmn sufficient to pay the mortzage debt. wath the Mottagee as beneficiary, amd if the

Srct')miums are not otherwise paid, the Mottgagee may pay said premiums and any amount 50 paid shall become a past of the mortgage
ebt-

6. That Mortgavor acrees to pay all taves and other public assessments levied against the mortzazed premises on or before the
Jue Jates thereof and to exhibit the receipts therefor at the offices of the Mortrager immediately upon pavment, aml should the Mort-
gagor fail to pay such tanes and assessinents when the same shall fall due, the Montgavee sy, at its option. pay the same and charge
the amounts su paid to the mortgage debt and collect the same under this morteace. with interest as above provided.

7. That if this morteage sccures a “construction Yoan™, the Mortoaror aurees that the prinapal amount of the indebtedness hereby
sevurea] shall b dishursed to the Mortgagor in periodic payments, as constouction progresses, in accordance with the terms and condi-

ht;n) of 4 Construction Loan Agreement which is separately executed but is made a part of this nortgage and incorporated herein by
reference.,

5. That the Mortearor will not further encuamher the premises above desenbed. without the prior consent of the Mortgagee, and
shonld the Mortravor so engumber such premises. the Mortgavee mav. at its option. deddare the ndebtedness hereby secured to be
immediately Jue and pavable and may institute any proceedings necessary to colledt said indebtedness.

9. That shouki the Mortgagor alienate the morteaged premises by Coutract of Sale Band for Title, or Deed of Conveyance, and
the within mortgaxe indebtediess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assurnption of the mortmage indebtedness, pay the reasonable cost as respuired by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale. Bond for Title, or Dewd of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Ioan balance to the maxi-
mum rate per anmam permitted to be charged 2t that time by applicable South Carolina Liw, or a Jesser increase in interest rate as may
be determined by the Association. The Assoriation will notifs the Morteagor or his purchaser of the new interest rate and monthly pay-
ments. and will maid him a new passbook. Should the Mortgacor. or his Purchasvr. fad to conply with the provisions of the within
paragraph. the Mortzazee, at its option. may declire the indebtedness hereby seoured to be pimediately due and payable and may
institate any proceedings necessany to collect saild indebtedness.

10. That shonld the Mortzaror fail to make pavinents of principal amd interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30} days. or if there should be any falure to comply with and abide by any byv-laws or the charter of
the Mortzacee, or any stipulations set ont in this mortgage. the Morteacee, at ity option: may write to the Morteazor at his last known
address giving him thirty 1303 days in which to rectify the said defanlt and shonlit the Mosteavor fal to rectify said defanlt within the
said thuty davs the Mortgavee, 1oy at its option, increase the interest rate on the Ioan babmee for the remaining tenn of the Joan or
for a lesser term to the mavimtmm rate por ansum permitted to be charged ot the time 3

1: applicable Sonth Carolina Jaw, or a lesser
increase rate as may be determined by the Asscistion. The monthly pavinents sall be adjnstexd accordingly.

11. Fhat should the Morteavor fail to mabke pavients of principal and interest o due on the pronnssony note and should any monthly
installment become past due for a period in evcess of 13 days, the Mortwaee nay colliat a “late (harce” not to exceed an amourt

evnal to five (377 ) per centin of any such paost due installment in onder to cover the extra expense incident to the handling of such
delinguent payviments.

12. That the Mortgazor hereby assivns to the Morteazee, its sncoessors and awiuns W the rents issucs. and profits accruing from
the morteaged premises. retaining the rieht to collet the same o louz v the debt Lierehy secred s not in arrears of payment. but
should any part of the principal indebtedness, or interest. taves, or fire inwnrawe premnmns, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the morteazed premises, if they shall be ocenpied by a tenant or tenauts. and
collect said rents and profits and apply the sime to the indebtedness hereby weanmed. without lishility to account for anything more
than the rents and profits actually collected, less the cost of collection amd any tenant is anthorizesl. upon request by Mortdagee. to
make 21l rental payments direct 1o the Mortgagee. without Hability to the Mortacor until netified to the contrary by the Mortgagee:
and should said premises at the time of such default be occupicd by the Morteazor, the Morteagee may apply o the Judge of the
County Court or to any Jutge of the Court of Common FPleas who shull be resident o presiding in Qe connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises ard collevt wach rents arel profits, applving said rents, after pay-

ing the cost of colktion, to the mortgare debt without lability ty wccomnt for anything wore than the rents and profits actually
collected.

13. That the Mortzagee. al its option, may require the Mortzagor to pay to the Morteazee, on the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the pasments of principat and interest provided in said note: a sum
equal 1o the preminms that will neat becorne due and payable on polivies of mortuage @uaranty insranee (if applicable ). fire amd other
hazard insurance covering the morteaged property. plus taxes. and assessments neat due on the mortgaged piemiises (all as estimated by
the Mortzagee Y less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
snch premiums. taxes. and assessments will be due and pavable, such vuns to be held Ly Mortearee to pay said preminms, tases and
epecial assesanents. Should these payments exceed the amount of paviients actiably made by the Morteaces for taves, assessments. or
instrance preminms, the eveess may be credited by the Mortwagee on subseqrent payments to be made by the Mortzagor: if, however.
<aich sums shall be insufficient to make said pavinents when the same shall becone due and pavable. the Morteagor shall pay to the
Mortrager any amounts necessary to make up the deficicnoy. The Mortsawor further aurees that at the end of ten vears from the date
hereof, Mortinezee mav. at its option apply for renewal of mortzage duaranty or wimilar insuranee CGif applicabl) (overing the balance
then remaining due on the morteagze debt and the Morteagor mav at its option. pay the sinele prominm requited for the remaining
vears of the torm or the Morteagee may pay sach preminm and add the come to the morteae A Dt in which event the Morteavor shall

repay 1o Morteacee arch preminm paviment. with interest. at the riate spee il 10 i promissory note, in egqual monthly installments
over the remainineg payment pened.
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