o
oy,

~ TOGETHER with all and singular the rights, members, hereditaments. and appurtenanees to the same belonag or in any way
incident or appertaining, ingluding all built-in stoves and refrigerators, besting, air conditioning, plunbing and electrical fintures. wall
to wall carpeting, fences and gates. and any other equipment or fizxtures now or hereatter attachod connected or fitbed iy wanner,

;; bt‘lnjf the intention of the parties hereto that all such fixtures and equipment. other than houschold furoiture. be cotsudered a part of
1€ realtty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its successors atd assigns forever,

The Mortzagor represents and warrants that said Morteagor is seired of the above descnbed premises in foe simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgavor 1s Liwfully empowered to con-
vey or encumber the vune; and that the Mortgagor will forever defend the «aid premises unto the Mortgapee, its successors and assivns.
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by siid promissory note at the
tuis and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmients, hazard insurance preminms. repairs or other such purposes pursnant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mostgagor under
the authority of Sec. 43-33, 1962 Code of laws of South Carolina, as amended, or similar statutes. and all sums so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed wpon by the parties and shall be payable at the
demarsd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to b erexted, insured
awainst loss by fire. windstorin and other hazards in a sum not less than the balance due hereunder at any tine and i a company or
wainpanies a(ceptable to the Mortgager, and Mortgagor does hereby assign the policy or policies of instirance to the Morttagee and
awrees that all such policies shall be held by the Mortgagee should it so require and shall include lass parable dlatises in favor of the
Mortgagee; and in the event of loss, Mortgagor will give inunediate notice thereof to the Mortgaree by repisterad mad anel should the
Mortyayor at any time fail to kevp said premnses insured or fail to pay the premiums for such insurance, then the Mottvasee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost ol such insurasce, with interest as
hereinabove provided.

4. That the Mortezgor will keep all improvements upon the mortgaged premises in good repair, and shonld Morteazor fail to do
su. the Morteagee may. at its option, enter upon said premises and mabe whatever repairs are necessary and charge the expenses for such
repairs o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortuagee may at any time tequire the issuance and maintenance of insurance upon the hie of any person olaligalﬁl
ursler the indebtedness secured hereby in a sum sufficient to pay the mortgare debt. with the Morteagee as beneficiary, and if the

sri:)miums are not otherwise paid, the Mortgagee may pay said premiuis and any amount so paid shall become a part of the mortgage
¢bt,

6. That Mortgzavor agrees to pay all taves and other public assessments Jevied against the mortzawed premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvatee immadiately upon payment, and should the Most-
gacor fail to pay such taves and assessments when the same shall fall due, the Morteasee niay, at its optior. pay the same and charge
the amounts so paid to the mortizage debt and collect the same under this mortaave, with interest as above provided.

7. That sf this morteage secures 3 construction loan”, the Meorteacor agrees that the principal amonnt of the indebtedness hereb_y
secured <hall be dishursedd to the Mortzagor in periodic payments, as construction progiesses, in accordanve with the terms and condi-

tivns of 4 Construction Loun Agreement which is separately eaecuted but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortzaror will not further encumibwr the premises aheove desenhed, without the prior consert of the Motgagee, and
shoukl the Murteivor w encumber such premises. the Mortgagee may, ot ity option. deddare the indebtedness hereby secured to be
immediately Jdue ard pavable and may institute any proveedings necessary to vollect said indebtedness.

9. That should the Mortzagor alienate the mortzawed premises by Contract of Sale. Bomd for Title. or Deed of Conveyance. and
the within mortzave imlebtedness is not paid in foll, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assmnption of the morteage indebteduess. pay the reasonable cost as roguired by the Association for processing the
assumption furnish the Association with a copy of the Contract of Sale. Bond for Title, or Deed of Comvervamee, and have the interest
rate on the loan balance ewsting at the tine of transfer modified by increasing the intorest rate on the said loan balance to the maxi-
mnn rate per annumn pennitted to be charzed at that time by applicable Sonth Carolina Liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notifv the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will inal Bim a new passbook. Shanld the Mortzaror, or his Parchaoer, fal to comply with the provisions of the within
paragraph the Morteagee. at its option may dedbare the indebtedness hereby seonred to be inpnediately due and pavable and may
institute any proseedings necessary to colledt said indebtedness.

10. That should the Mortgagor fail to miake pavments of principel and interest as due on the promissory note and the sane shall be
uripaid for a period of thirty {30) dave or if there shonld be any falure to comply with and abide By any by-laws or the charter of
the Mortzavee, or any stipulations st ont in this mortgave. the Mortzezee atats eption sy write to the Mortwagor at his last known
address wiving him thinty 1303 davs in which to rectify the <aid defanlt amd Ghonkd the Morteacor fal to redtifsy <aid default within the
saidd thirty dave the Mortzacee, nn, ot its option, incresse the interest pate on the loan hodance for the remaining term of the Joan or
for a lesser term to the maranumt rate per annoan peanitted to be chargead ot tht e by apphicaide South Carelina Law, or a lesser
increase rate as may be detenmined by the Associstion. The monthly pasvieents will be adjnted accordingly.

11. That should the Mortgazor £l to moddhe pavnents of principal asa? niterest o due onthe promissory note and should any monthly
instaflient become past due for a perice] in excess of 15 davs, the Mortoaoee s collect o hate dharee” not o exeeed an amourt

equal to five (377) per centum of any such past doe installment in order to civer the extra eapense incedent to the handling of such
delinguent payments

12. That the Mortu.gor hereby assians to the Mortzacee. its snccessors ] aarzns Jll the rents issnes. amd profits aceming from
the mortzaved premises. retaining the right to colledt the sune o Lone s the debt hereby secvred is not in arrears of payvment. but
should any part of the principal inedebtedness, or interest, tanes, or fire insirance premimns, he past doe and anpaid. the Mortgagee
may without notice or further procecdings take over the mortvaged premises, of they shall he occupied By a tenant or tenants. and
collect said rents and profits and apply the same to the indebtednes hereby weonres]. withont Balotity to account for anything more
than the rents and profits actually collected, Yess the cost of collection and any tenant s anthorized  upon request by Mortgagee. o
make all rental payments direct to the Martzacee, without lability to the Mortracor oot notified to the ontrary by the Mortgagee:
and should said premises at the time of such default e ocoupicdd by the Morteacor, the Morteazee ma apphy to the Judge of the
County Court or to anv Judee of the Comst of Common Pleas who shall be resident or pressling in the county aforesaid for the appoint-
ment of a receiver with anthority to take possesion of said premises and collect sach rents and profits, applving said rents, after pay-

itlIL'I the ltﬂsl of collection, to the morteave debt without Biabaliy tr wcconnt for amathing more than the tents and profits actually
coliocted.

13. That the Mortgagee. at its option. may require the Mortazagor to pay to the Mortwacee, on the first dayv of cach month until the
note secuared hereby is fully paid. the following sims in addition to the payments of principal and interest provided in saild note: a sum
equal to the premiums that will neat become dne and pavable on pobicies of morteage siaranty insrance Gt applicable ), fire and other
hazard insurance covering the mortgaced property. plus taves and assessients nead Jue on the morteaged premsises (all as estimated by
the Mortgagee) less all sums already naid therefor, divided by the nimber of months to elipae efore one month prior to the date when
such preminms. taves. and assesunents will be due and pavable. such <ums to be held by Maorteacee to pay «ad preminms, taves and
special assessments. Should these payments exceed the amount of payments actoally mrade Y the Marteacee for taves, ascessments. or
instrance premitms, the excess may be oradited by the Mortzagee on saubsegpient payments to Be rmacde by the Morteagor: of, however.
<aid sums shall be insufficient to make said pavments when the sane <hall hecome due and pasablel the Morteavor shall pay to the
Morteawes any amotints necessary to mike up the deficieneyv. The Mortizagor further agrees that ot the end of ten vears from the date
hereof. Mortracee mav, at its option. apply for rencwal of morteage cnoaranty or vmilar inoronce Of applicable} covering the balance
then renniving due on the morteage debt, and the Morteagor mav, at its option, pav the sincle pre miinmn rogquired for the remaining
vears of the termn or the Mortoacee may pay stich preminm andd add the <umne to the morteace delt o which event the Morteavor shall

repay to Morteacee aach preminm pavment. with interest at the rate specfed i cnd procnissons note in egpaal monthly installments
aover the remaiing pavinent p('nod_
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