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TOGETHER with all and singular the rights, members, hereditaments. amd apputteninces to the sane beloncing or inoany way
incident or appertaining, including all built-in stoves and refrigerators. beating, air conditioning, plunbing and electrical fintures. wall
to wall carpeting, fences amd gates. and any other equipment or fistures now or hereatter attached. connected or fitted in oany manuer,

it being the intention of the parties hereto that all such fixtures and equipment, other thay household turniture, be cotisiloped a part of
the realty. :

TO HAVE AND 10 HOLD all and singolar the said premises unto the Mortgagee, its successors and assigns forever.

The Morlgagor represents and warrants that said Morteazor is seized of the above described premises in fev simple absolute; that
the above described premises are free and dlear of all liens or other enenmbrances: that the Mortgagor is lawfully empowered to con-
vy or encumber the same; and that the Mortgagor will forever deferdd the <aid premises unto the Mortgagee, its successors and assizns,
from and against the Mortgagor and every person whomsoever fawfully clabming or to Laim the ssome or any pant therenf.

+THE: MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prompily pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. |

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanaed hereafter, at the option of the
Mortgagee. for the payment of taxes, or public assessments, hazard insurance preminins, repairs or other such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the "authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; amd all sums <o advanced shall Lear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties andd shall be payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, w hether now existing or hercafter tu be erated, insured
szainst loss by fire. windstorm and other hazards in a suin not less than the balance due hereunder at any tine and in a company or
cutnpanies acceptable to the Mortzagee, and Morntgagor docs hereby assign- the policy or policies of insurance to the Mutagee amd
aurevs that all such policies shall be held by the Mortgagee should it so revquire and shall indlude loss pavable dauses 1 boor of the
Mortgagee. and in the event of loss, Mortgagor will give immediate notice thereof to the Mortwagee by registeraad nuail: and should the
Mortgagor at any time fail to keep said premues insured or fail to pay the premiums for such insurame, then the Muortgagee may canse

such improvements to be insured in the name of the Mortgagor and reimburse itsedf for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mottgagor fail to do
. the Mortgavee may. at its option, enter upon said premises and make whatever repairs are nevessary and charge the eypenses for such
repairs to the mortzage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Morigazee may at any time reqguire the issuance and maintenance of insurance upon the hfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Morteagee as beneficiary, and it the

grcmiums are not otherwise paid. the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage
ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortzaged premises on or before the
Jdue dates thereof amd to exhilut the receipts therefor at the offices of the Mortragee immediately upon payment, amd should the Mort-
gavor fail to payv such taves and assessiments when the same shall f21l due, the Mortgasee may, at its option. pay the same and charge
the ainounts so paid to the mortgage debt and collet the same under this mortiade. with interest a5 above provided.

7. That if this mortgage secures a “construction loan”, the Morteagor agrees that the principal amount of the indelbtedness hereby
sceured <hall be dishursed to the Mortgagor in periclic payments, as vonstriction progresses, in accordance with the terms and condi-

tivns of a Construction Loan Agrecment which is separately eaecuted bat is made a part of this moitgage and incorporated herein by
reference.

5 That the Mortiazor will not further encumber the premises above descnbed, without the prior consent of the Mortgagee, and
should the Mortuagor so encinnber such premises. the Mortgager may. at ats option. declare the indebtedness hereby secured to be
immediately dye ard pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonable cost as required by the Association for processing
assumption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title. or Deed of Comvesarne, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitterd to be charged at that time by applicable Sonth Carolina Law, or a lesser increase in interest rate as may
be determined Ly the Association. The Association will notifv the Meortuaeor or his prirchaser of the new interest rate and monthly pay-
mients. and will mail him a new passbook. Shoukd the Mortgagor, or his Parchaser, fal to comply with the provisions of the within

paragraph the Mortgagee. at its option may declare the indebtedness Lereby secured to be inunediately due and payable and may
institute any proceedings necessary to colledt said indebtedness.

10. That shonl the Mortzagor fail to make pavinents of principal and interest as i on the promissory note and the same shall be
unpaid fur a period of thirty {30) davs. or of there should be any Faluse to comply with and ubide by any by-laws or the charter of
the Mortuagee. or any stipulations st out in this mortgage. the Mortuagee, ot its option. niy write to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the caid defanlt and should the Morteasor fail to rectify said default within the
said thirty days. the Mortgagee, mav. at its option. incresse the interest rate on the loan hilance for the remaining tenin of the loan or
for a lesser term to the mavinnin rate per anninm permitted to be charzed ot that toae by applicalile Sonth Carolina law, ot a lesser
increase rate as may be determined by the Association The raonthly payments wall be adpnted accordingly,

~ 11 That should the Mortzauor fail to make payiwents of priccipal and interest o due on the promiseon note and shonld any monthly
installinent become past due for 2 period in excess of 15 days. the Mortearee may collect a Lte charee” not o eveeed an amount

equal to five (577 ) per centum of any such past Jue installment in crder to vonver the eatra experse indilent to the haudling of such
delivquent pavinents.

12. That the Mortgavor hereby assivns to the Mortgacee. its suciessors amed assigns all the rents issues. and profits accruing from
the morteaged premises. relaming the right to collect the vame so Tong s the debt hereby seoimad s not i arrears of pavment, but
should any part of the principal indebtedness, or interest. taves, or fire mnramce preminms, I past doe and unpaid. the Mortagee
may without notice or further procecdings take ever the morteaged premises, of they shall e enenpied by a tenant or tenants. and
colfect said rents and profits and apply the same to the indebtedness herebn secnred, wathout liadulity to account for anything more
than the rents and profits actually collected, less the ot of collection and .an tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mottzacee withont lability to the Marteazor until notified to the contrary by the Morteazee:
and should said premises at the time of such defanlt be oconpied by the Marteasor, the Morteezee may apphy o the Jodee of the
County Court or to any Judwe of the Court of Comznom Fleas who shall be resdent o pressding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take passession of said premises and collect vk rents and profie applving aid rents, after pay-
ing the cost of collection, to the morteage Jdebt withonut labilty € acconnt for ansthing more than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortezagor to pay to the Mortavee, on the first day of each month until the
note secuted herebiv is fully paid. the following snins in addition to the pavments of principal and interest provided o said note: a sum
equal to the preminms that will neat become die and pavable on policies of morteane wiaranty inarance Cif applicable ). fire and other
hazard insurance covering the mortzaged property. plus taves. and assesstiients et dize on the nortieed premises (all as estimated by
the Mortiavee) less all sums already paid therefor. divided By the number of monthis to elapse before one month prior to the date when
such preminms. taxes. and assessments will be due and paable. such aamis to be hel] by Maortawee to pay ﬂ-‘lit? preminms. tates and
special assesanents. Should these payments exceed the amonnt of pavinents actoally jnade by the Mortoacee for taves, assessments. or
insnrance preminms, the evcess may be credited Ty the Mortcavee on subseanent pasnwents ta be made by the Morteavor: of. however.
saild sums shall be insufficient to make said payments wher the same sholl Become due and pavalde, the Mortwavor shall pay to the
Morteaee any amounts necessary to make up the deficiency. The Mortzazor further agrees that at the end of ten years from the date
hereol, Morteazee may, 4t its option. apply for renewal of morteage wuranty or sinobar insoanee G applicable) conering the halanee
then remaining Jue on the morteage debt and the Morteagor mav. at its option. pay the sinele prominm required for the remaining
vears of the term or the Mortizutee may pay such premitm and add the wime to the morteage delit in which esent the Morteacor shall

repay to Morteacee such premimn pavment. with interest. at the rate geeafied in cdid promisson notes i egual menthly installinents
over the remaining pasment pernod.
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