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TOGETHER with all and singular the rights, members, heraditonents and appurtenances to the saone belonging or 1o any way
incident or appertaining, incdluding all built-in stoves and refrigerators. heating, wr condhtioning, plunmbing and electrica tintures wall
to wall carpeting, fernes and wates, and any other equipeient or fiatures now or hereatter attachial connedted or fitted 0 any manneer,

it being the intention of the parties hereto that all such fintures and ¢quipmient, other than bousehold furnitire, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortuaypee, its sucivssors amd assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the abuve described premises are free and Jlear of all hens or other encumbrances; that the Morteagor is lawfully empowered to con-
vey or encumber the wune: and that the Mortpagor will forever defend the said premises unto the Mortsasee. its suceessors and assivns,
from and against the Mortgagor and every person whomsoever lawfully (laiming or to claim the same or any part thereof

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtadness evidenced by said promissory note at the
tunes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additiona] sumss which may be advanced bereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessiments, bazard insursnce preminns, repairs or other such purpuses pursuant to the
provisions of this mortiage. amd also for ara loans or advances that nuo hereafter be made by the Mortgavee to the Moiteagor undes
the suthority of Sec. 43533, 1962 Code of laws of South Carolina, as amendad, or sinnlar statates. aned all sums so advancsd shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the
demand of the Mortgazee, unless otherwise provided in writing.

3. That Mortgagor will keep the improscments on the mortgaged premises, whether now existing or hereatter to b erected, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any tisee and 1m0 g company or
companis aceeptable to the Mortgagey, and Mortgagor does hereby assign the pohoy or policies of insurance to the Mortwagee and
azrees that all such policies shall be held by the Mortzagee should it so require and shall nclude lons pavable duises i bwvor of the
Mortgagee, atdd in the event of loss, Mortgazor will give immediate notice thereof to the Mortragee by registered moal. amd shoukd the
Mortzaror at any time fail to keep said premises insured or fail to pay the premimns for such insurance, then the Mortagee may cause

such improvesents to Le insured in the name of the Mortgagor and reimburse itself for the cost of such insure, with mterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteazed premives in cood repatr. and chould Maotzazor fail to do
wy. the Mortgaver may . at its option, enter upon said premises and maike whatever repairs are necessary and dhirge the expenses tor such
repairs to the mortzage debt and collect the same under this mortzave. with interest as hereinabove provided

5. That the Morteagee may at any time require the issnance and maintenance of insurance upon the Iife of any person obligated
nnder the indebtedness secured hereby in 2 sum sufficient to pay the mortgave debt. with the Mottgaszee as beneticiary, and if the
srcmimns are not otherwise paid, the Mortgagee may pay said premiums and any amount 50 paid shall bevone a part of the mortgage

ebt.

6. That Mortgavor azrees to pay all taves and other public assessments levied avainst the mortgaged premises on or before the
dize dlates thereof and to exhibit the receipts therefor at the offices of the Mortyrragee immediately upon pavmeat, aml shouki the Mort-
gacor fal to pay such tives and assessnents when the same shall fall due, the Morteasee nan . at its option. pay the same and charge
the amounts so paid to the mortgace debt and collect the same under this mortdase. with interest as above provided.

7. That if this mortgage secures 3 “constriction loan”, the Mortwaser agrees that the principal amount of the indebtedness bereby
secured shall bee dishursed to the Mortzagor in periodic pavments, as construction progresses, in acvordance with the termis and condi-

tions ot 4 Construction Loan Agrexment which is separately executed bt iy made a part of this mortgage and incorporated herein by
reference.

5. That the Mortragor will not further enoumbser the prennses alvae desenbed) without the prior consent of the Moitgagee, and
should the Mortzazor so encumber such premises. the Mortgasee may. at sts option. declare the indebtedness hereby secured to be
wmnnediately Jdue and pasable and may institute any proceedings necessany to wolledt said indebtedrness.

9. That shouk] the Mortzagor alienate the mortzazed premises by Contract of Sale. Bond for Title, or Detid of Convevance, and
the within morteage indebteduess 1s not paid in full, the Mortgagor or his Parchaser shall be required to file with the Association an
applications for an assumption of the mortvage indebtedness, pay the reasenable cost as rejuired by the Assoviation for processing the
assumption. furnish the Association with & cupy of the Contradt of Sule, Bordd for Title, or Dved of Corvevamee. and have the interest
rate on the loan balance evisting at the tine of transfer modified by moreasing the interest rate on the said loan balance to the maxi-
mnn rate per annn permitted to Le charged at that time by appheable Sonth Careding Liw, or 2 lesaer increase in interest rate as may
Le determined by the Association. The Association will rotify the Mortracor or his purchiaser of the new interest rate and monthly pay-
metds. and will mail hirn 4 new passhook. Should the Mortragor, or his Purchoasor, fal to comply with the provisions of the within

paragraph. the Mortaagee, at its option. meay declare the indebtedness herebr sednred to be imnediately doe and parable and may
institute any proceedines necessary to collect said indebtedness.

EO. That shonld the Morteacor fail to mike pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) duvs. or of there Jould be any failure to comply with and ahide by any by-laws or the charter of
the Mortoavee, or any stipulations set out in this mortgage. the Mortearee at ity ophon nas write to the Morteacor at his Llast known
address giving him thirty (300 days in which to rectify the <aid detault and <hould the Maorteacor fail to rextify said default within the
said thirty duss. the Morta ezee, iy at its option, inorease the interest rade on the o bodage for the renining term of the loan or
for a fesser term to the mavunmm rate per anroan permitted to be charzed ot that toue by oapplicable Sonth Carolina Low, or a lesser
increase rate as may be determined by the Assowistion. The monthly pavinents wall be adpusted accordinegdy.

11 That shanld the Morteagor Tl to make pove nts of principal and inte roest s e on the promissary note and shondd any monthly

imstallment become past due for a poriod i evoess of 13 davs, the Mortzazee ooy wollect o " Late daree™ not 1o eveeed an amount
equal to five {377 ) por contian of anv such past Jue snstallment doanders to cover e eatra oapense incident to the handling of such
delinquent pavments.

12. That the Mortravor hereby assions to the Mortzagee, its successors anel assizns a1l the rents dwnes, and profits aceniing from
the morteaged premises. retaming the right to collect the same so Tone as thes el herelin secred 65 not in arrears of payment. but
should any part of the pringip.ﬂ indebhtediess, or interest, taves, or fire insarate Pretiitums, I Pt dizes and llrxp.\i({ the Morteagee
may without motice or further pricesdings take over the montaaced premises, if thev Bl Be occepied Ty a tenant or tenants. and
collect said rents and profits aned apply the same to the indebtednoss herela wonred, withont Tidality te account for anything more
than the rents and profits actnally collected, less the cost of collection and any tenant is anthorized upon request by Mortgagee, to
make all rental pasments direct to the Moartoacee, withont Hability 1o the Motz icor untid notifiedd to the contrary by the Morteagee:
and should said premises at the time of snch defianlt e occnpied by the Mortimacor, the Motesee mea apply to the Tudee of the
County Court or to any Judie of the Conrt of Common Fleas whe shiall e resilent o prosiding in the county aforeaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect sch reots ad profits, applyving said rents, after pay-

f"ﬁ "ll']("ht of collection, to the morteage Jdebt without labikity th wocount for anthing more than the rents and profits actually
collected.

13. That the Morteacee. at its option. may require the Maortgazor to pay to the Martgaaee, on the first day of eadh month until the
note secured hereby is fully paid. the folloswine sums in addition to the payvinents of principad and interest provided in said pote: a smn
cqual to the premiums that will neat hecome due and pavable on policies of mortzaee oty insarance (f applicable ), fire and other
hazard insurance covering the mortgaced property. phus taves. and aswessnents neat due on the mortgaged premises Call as estimated by
the Mortwazee ) less all sums already paid therefor. divided by the number of months to clipse Before one month prios to the Jdate when
such preminms taves and assesanents will be due and pavalle, such <ums to be hedd Ty Mortzacee to pav <aid preminms, taves and
special assesnents. Should these payvments exceed the amonnt of pavments actnally made Ty the Muoztesoee for taves, assesanents, or
ftsnrance preminms, the execss may be credited by the Morteavee on aileequent pavments to Be mode by the Morteagor: af. however,
said suns shail be insufficient to make said payments when the same shall hecome due amd paoalle. the Morteasor dall pay to the
Mortzrtee any amonnts necessary to make up the deficienoy. The Morteazor further aerees that at the end of ten vears from the date
hereof. Morteagee mav, at its option. apply for renewal of morteace Gnaranty or simitar insicoece GF applicable Y conering the balance
then remaining due on the mottzage debt and the Morteazor mav, at its oplion, pay the ancle premivo weguited for the remaining
Years of the termv or the NMorteavee may payv wich preiminm apd add the wane to the mortoace delt i which event the Morteazor <hal]

repay to Morteavee soch preminm pavient. with interest. at the rote specified in saild procniscens note in el monthly installments
over the remining pavinent pened.
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