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1 2. Funds for Taxes and {asurance. =ubject 10 Londer= option under prragraphs §and 3 Lereof, Borrower shall payv to Lender

L on the duy ponthly installments of prineipal and intorest are payvable nnder the Noteonurid the Note is paid in il i« sum (herein

‘ “Funds™) equal to one-taelith of the vearly taxis and wssessnes which may atton priezity ever this Morrgaee. and ground rents
i 1 ¥ [

r

. - - + \
on the Properiy. if any. plus one-twelfth of yearly premwnum nstatlments for bazand insrrance, plus oneswelfth of vearlv premium
mstalliuents for mortgage insurance, if any. ol wx reaconably extmated imtally and from time to time by Lendir on the basis of

asessments and Balls and reasonable canimares thereof. The Fands shall be Leld in sninstitirion the deposit= or acconats of which
I. are nsured or gamniteed by o Federad or state ageney ineliding Lender i Lendsr 15 s hoan gnstitntion). Tender shall applyv the
Funds to pay suid taxes, sssossments, insuranee premiums and ground renis, Lendor shall muke no ehirge for <o Lolding and apply-
ing the Funds or verifving and compiling sand asses=ment< and bills, Borrowes

swd Lender may sgroe in writing at the time of

execution of this Mortgage that interest on the Funds shall Lo patd 1o Bortower, aned unkess =l sgreement is meode. Lender shall ﬂ_ .
not be requrred to pay Borrower anv interest an the Funds, Lender 2Lt give 10 Borrower, without o harge, an annuzl arcounting of

§ the Funds showing credbits and Jdebirs to the Furads and the purpose far which enh Jdebit to the Funds was made. The Funds are H m’
: pledged as additional security for the =< secured by this Mortgage. '
0 If the amount of the Funds held by Lender, together with the funie wenthiv m:t-ilhnrnw of Funds pavable prior to the due "R
! dates of faxes, assossmontz, insuranec proeinms and ground rents, shall cxeced the wonount reagrired 1o pay =aid taxes. assezsments, '
: imsuraice premiums and gronund rents o thev fall due, suek excess shall e, ar B«nrru.u r'= option. cither promptly repaid to Borrower .
' or credite-d to Borrower on monthdy metatluients of Fund<, If the amonst of 1e Funds Leld by Lendder shull ot be sufficient to 'O-
t pay taxes asstssments, nsunabee prominms and gronnd sones as they fall die . Barrower shall pay to Lender snyv smount DeCEsSATY
: to make up the deficioney witkin thiny davs witer notiee from Lender 1o Boorowoe regine stiing pavinent thereof l—_.
Upon pavreent in fuli of all suns seenred by this Momteage, Londer shall promptiy refund 19 Borrewer any Funds held by
i ILender.

I under paraeragh IS boreof the b ooporty 1= 2aid von the Projaaty is athewise

than immcdntely jrior 1o she = v of the Pregerty o gt

sopaired by Lervder Lender shall apply, no later
sopisrion by Tenede s any Funds held by Lender at

t the time of applica-
Hon as g credit wadnst vhe sutns seoured By thic Mosigage

3. Application of Payments, Unlrasz: wabde law provides orhuvwis ol pavimenis teevived by Tender under the Note and
parsgraphs 1 and 2 Lereof <hall to ;I.;-::r_xl !n_v Eennder firs? in pavinent of acounts pavable 1o Lender by Borrower under paragraph

on the Note and on Purage Advsievs af any and then 1o the principal of the Note and to the
prnsdpal of Futare Advances of any,

2 hergof, then o antirext oavadd
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4 Charges: Liens. BRorrgwer ~hali ;". R T A LETE T T4 P
Prorertv which oy atrain L joinniy
vrader parerph 2 Feprof o b

farmsh to Tender 207 petioes nf
; Borrower ~hall ooty

vharges, fines and amresittons atinbumable to the
nt=oaf env, at Lender’= option m the munner provided
dresddirerivore b paoves rheoreof. Borrower shall promptiv
: domothe vvent Borrower <hall make pavinent direetly.
Boevvesvy shail paomptly discharge apyv Hen which
inod todhcbarge any sieh Wen o long as Borrower shall
“notn o nanng e ceceprable to Lender. or shall in good faith

diregs whicl wgarate 1o prevent the enforcement of the lien

and grommed o

1o Jendey "”}y?‘ avpben
thoar Botrewer -1
obdigation ~oonnd ba
conte-st Such lien byl or ety afcieomnent of s

or forfeiture of the Properiv or anv port thereaf

Bag priority over thas Morrg e s poron Dledy
agree in owriting o ie

-y

i noin. b

: 5. Hazard Insurance. Do ~hali beeps
k tass by fire. barards ooh

peafter e cted on the Properiv insired against

L owarh bazands 55 Lepder muy reguire and in such

e TR

crpeunt: ald for ek perpeeds wa b b

y oo neded,

l-'

; : o arive that the amount of such coverage
: exeeed that amonunt of coverage renred to pay the sutes ~cvnured B rhee Mgy
E The insnratee catrier providng the mmanaee Jhalb b choan by Beanooer subect 1 aprroval ba Lender: provided. that such
: spperoval shall not b sinrecwnnbdy wthbehl Al povmrnne on e :(li:- s ehadl 1 pabd ar Lender's option in the manner
, prowd(d ultder panigriph 2 Loroaf or by Boarreaser tank peaverent whenoode direetiv to the Inouiranced carrber.
Allimsnnance polors and rerowds thenad 3‘::*:;« to Lender aned sbhaill inebade & standand mortgage clause
i fovor of atud in forn, oo prsbl o lr v t:eht to Lald the policies and renewals thereol. and Borrower
. ~ball peomptiv firnib so Lender W0 7~ of paid premmmms. Inothe event of loss, Borrower shall give
! praapt netie o rhe i PR todke presel of s Sf pot anade promptly by Borrower.
: Pnless Fender ond Borramer oorbeora toeg ; T epplied te restoration or repair of the
N Proge v ol Cproneded wn dh feoesbhand ke weeurity of this Mortgage is not thereby
irnpaired, I - ATy vt e qd el it this Morrgaee wonuld bee impaired, the
: S 6 prosF el b ,3. rorg e ceathotle exise af amy pald to Borrower, If the Property
1= abandened By Booraaer o : sl A it et by Lender to Rerroser that the
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ocrbenzad s 3 et Gned wpply the meiranes proceeds at
parrof e Prorertv s tatie s s seonnod By ot NMosigage
I'niese Teredic and Bostanwer coboiwis o oo owrniting amdv -—ou b proivarion of proecids ta prinepatl chall net extend or
jrostpone the dae Bt of the rentile e ineres oteino o sy

worocsEr gt L ooand 2 heniof or dhiange the amount of such install-
ments.
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It under prrograp b IS Fonoof b Propecrv - vgmmed by Tondor 0 oghe it ned intege~t of Bartawer 1z aned to ANV INSUTAnCe :

: polivie s anedin and 1o the proornds e nond trn the overe of e e s o d By thas Mortpee nminediately prior to such zale or i
4 sequisition } restulung frons darn g teothe Proge i prior 1o b, ~0h v rrem b b poees 1o Lo e, L

6. Preservation and Maintenonce of Propersty: Leaseholds Condeminiums,
and Shdbner poor oo i e D e o o TN A A
eas gt the Mocig e - on 0 b Baldd I}'

ehhgations ureder rhe dor Toratien o coneda

Feoioma: SBa Levp the Property in gooed repaIr :
proerv ned shedt canapdv otk e pravisions of any
s nnet Berooavey Sl jerfeam il of Berrower's
weovad togubletions of the condointhimm projeet and
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7. Protection of Lender's Security. i Brrroweg tais

Ty ;-‘.fn:l:: RIS U] FEIES Y |
Hoany actron of proceeding - oeomn !

atespants contaned i thic Maortgage. or :
poatornty fteors Feedor s cnno i the BPrapenty, aneluding, bt not Hmited to.
oents s yreccedigs ravedumg o bankigt on oordent then Fender ar
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Lerders optien, upon Lot 10 B noy sk = vt s sdisbe e il satns ared take orred ootion ae s Lifcessary to
prrotect Bonndor's anre s ar e bdie, b moe Searedd oo THOTET 0 e oe otterie v feos sred enty uton the Property to
ke reopatrs, Any crnonnredisbanecd b Taomder g o toorie oo owathointerest thereor Sl be come additional indebte

sidressof Bomroser seonrad by thas Mortgage Unfees Broaronor and Torsder ceree tor othes termm of sy nt, sueh amonnts chall be
ravable npon notiee Jrem Tendor to Borrone: oo =tmg vz ot 1o ad anaet <3 a0 by
the rite ~tared i the Note nnless poaviont of
amenints shial bear mteno~r ootk Bighest ot

Lerder to incur anv expetiee ar do sy e s b aade

inteiest Jrorn the dare of disbarsement at
mtepe=t ot wn b ot woikd e vontrav te o agpheabl Tiwl i which event sueh
pormble by npdia b e Noebang contaane d i rhis paragraph 7 shall regriare

8. Inspection.  Lendor o muke o conime to b seade 1vsreibd cntiie s ipen ane anepectione of the Progerty, prrovidedd that
I« 1;!!1'1‘ .‘*!l‘i” wive Borromag ForavLie DIl to any =gt 11
i A

Peetian o spoatving e ootb e e the e for relatedd b Terde s anterest in
the Proporty,
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9. Cendemnation. Tis jrosode of any awend e st et tton wtho o condemn -

tron e otbo ke of e Prog v an poart thenend o o ot o baorcha adigned el SRadl T

| 4328 Rv-21

T
; J B IR PR 4
vael to Tondoy :
Frotle covar of orornd sdeng af sy B sh s e s e o et o - el B b Mt ith the -
TS S ERTYIN [ANTETNSTNIEI LU AR TR Y rrist R of 0 B s e Beene s s Tl o nasa g g
) wrortar, thene SRR gt s b e oo B rhee Mestm we w0 e e e e e e e el e progoetion

T el - e i T e i iy LA s T _— —_ - e——— - -

'n
L



