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Togaaber  with all and singular thee nights, membern hereditiements, and apprittenanes to the e belongmg
oriuany way incident or appertaning, and adl of the rentsisace, and profits which may anise or be Lad, therefrom, and
icluding al heating, plumbing, and ighting fisvtures and ey other epuipneent or fixtuses o o Lereafter attached.
connevtex). or fiited thereto inamy maner it being the tention of the paties hereto thet adb o fntns oo apnpe
ment, otlier than the usnal housedsold fusmiture or taade fivturess, e cotstderod o part of the tead ostate . and ol n} the
foregoing together with the above described real ostate sor the leaschold aontate in the cvent this Mortgaste is ona beases
bold ¢ are hercinafter sametimes referred to as the "Tmostgaged property”

TO HAVE AXD TO HOLD all and sinegobar the said promisas unto the Londer, its sucassors and assagns foraver.

The Bortower anvinants that he is Tawfully <wized of the premises hoercinabove desenbed in foe simple alsolute,
that b hus pood right and Liwful authority to sell, convey, or cncumber the same, and that the premises are free and
clear of all iens and encumbrances whatsean er. The Borrower further covenants to warrant axd forever defend ol and
singular the premises unto the Lender foraver, from and against the Borrower and all persass whomsocoyver Law fuldly
chiiming the same or any pat thereof,

The Bortower further covenants and agrees as follows:

1. To pn‘-mplly pay the pring vl of amd interest on the note and the other Obligations secured hereby at the times
and in the mannet therein provided.

2. To keep the improvanents o existing or hercafter creded on the mortgaged property insured as may be re-
quited from time o time by the Lender against kass by fire and othier hazards, in sudi amounts as may be roquired by
the Lender, and in companics acceptable to it and that be docs hereby assign to the Lender all such policics, and that
all such policies and rencwals thereof shall be hald by the Lender and have attached thereto kss pavable clauses in
favor of, and in form acoeptable to the Lender. At the option of the Lander, the prmu-ds of kass under any: poliy whether
endorsed pavable to the Lender or 101, inav be applicd in pavient of the principal. interest or any othwer sum secured
by this instnement whedber duc o1 ot or to the restoration or replacement of anv building on said premises without in

any way affocting the lien of this instrument or the obligation of the Borronwer or any other person for pasment of any of
the Obligations herdn secured.

3. To pay when due all taves. public assossmerts, and other Qarges upon or assessed against the nx ntgayad propee-
tyv.
1. To keep all improrements now existing or hereafter cracted upon the montgaged property in good repair, and
should he fail to do 5. the Lender may, at its option, enter upon said premises, make whatever tepairs are necessary, and
charge the experses for such repairs to the montgage debt: that he shall not permit or commit waste, impainnent. or de-
tesioration of the mortgaged propenty and shall comply with the provisions of any lease if this Mortgage és on a lease-
hold. and with all laws, ordinances, regulations and requirements of any governiental body applicable to the mostgaged
property; that, in the cvent that the proceeds of this Lnan are for the construction of improvements on the morntgaged
premises, he will comtinue comstroction until compldtion without intesruption, and shoucl he fail 10 do so, the Lender
may. at its option, enter upon said pramises, complete said comstruition work, and charge the expenses for the completion
of such corstruction to the mortgage debt: andlor the Lerder mav dedlare the indebtedness secured hereby due and
pevable if the Borronver shall permit sudh comstroadion to be and remain interrupted for a period of fiftean (130 davs.

5. That the Levde. mav roquire the maker, co-makes or endorser of any indebtedinss secured berelny to canry life
irsurance upon hinself in 2 sum sufficiem to pav all suns sxured by this montgage, designating the Lender as bone-
ficiary thereed. and. upen Calure of the Borrower or otheg stsured to pav the pramums evdor. the Lander may, atits
empticen, pav said prernius.

6. In the cvent be fails 1o perform at the sevuired time the affinnative ads revpuired by paragraphs 2 th h 3, the
Lender may daut i arot obligated o do w5 advance funds for pavment of said abligations of the Bormonver, and all sums wo
advanced. topdber with any ottt Yoaus, advances, readvances or credits that may be made hereafier to the Borrower
tr the Learder under the Note or any otber Obligation socured by this Mortgage, shall bear intorest at the sane rate as
the 1xe in qquestion ard shall be sepavatide on deanaad of the Lender, unbess otherwise provided in writing,

7. That in addition to any otbur rights o1 ranedies it might huve bereunder, the Lender inay, at its option require
the Horrawer to pay the Laondor on thee finst day of cadh month, until the Obligations sccured birdn are paid in full, a sum
ojual to onc-twedfth of the antual taves, public assessanents and dnsurance pfﬁniumﬁ. as estimated by thee Levdar on the
murtgaged premises: and. on the faitune of Gue Bommower to pay all taxes, insurance premiums and public assesanonts,

the Lender may . at its option, pav said itenns and charge all advances therefor to the montgage debt as st forth in para-
graph 6 atxnve.

$. Al awands, proceeds or damages, dinst or consequential, in connodtion with any condannation or injury to the
propoty, or part thereof. or for crnevames in licu of condemnation, are hendw assigned and hall be paid to Lander
ta thee eatent of the sutns sccured by this Mostgage. Lander is herebny authorized in the naine of Bormower to execute and
deliver valid acgquittances thereof and mnay appeal from any such award. Lender at its option shall apply such awands,
proceeds or damages 1o restoration of the montgaged praperty or to the redudion of the pritcipal of the Note or to the
reduction of the principal of any other Obligations sumrtxlu-u-hy, if any. Any sudh application to principal shall not ex-

tenrd or postpone the due date of the schedubed installnents duc under the Note or any other Obligation socused hereby,
of change the amount of such installinants.

9. That. at the option of the Lander. the indebtednes socurad by this Mortgage shall become doe and pavable if.
without the written consent of the Lender, the Borrower shall convey away the montgaged pranises, or if the title shall
bocome vested in any other person in any manner whatsocver exeept (2 j a transfer by devise or descent, (b ) the ¢reation
of any lien or caxumbrance subordinate to this montgage or (¢) the granting of any leasehold interest of three (3 ) vears or
kss ot comtaining an option to purchase. 1t is understond and agreed that in consideration for the consent of the Londer
to any traiisfer of title 16 the moitgaged premises, the Lender at its option may charge a loan tramsfer foe andior soquire
changes in the rate of interest, tenmn of loan, monthly payments of principal and interest and other terms and conditions
of this mortgage andjor the Note socured hereby.

10. That the rights of the Lande arising under the dauses and covenants contained in this Mortgage shall be
separate, distinet and camulative and none of them shall be in exdlusion of the others; that the invalidity of one or more
of the clauses and covenants contained herein shall not in any wav affeet the validity or enforeeability of the ranaining
provisions herein contained; and that ne ad of the Lender shall be construed as an clection to proceed under any one
provision bercin to the exclusion of any other provision or as othenwise pm\*idvd by law, amvthing hereinor othenvise to
the contrary notwithstanding,.

11, In the event of default by the Borower under the terms of the Note, or in the perfonmance of any of the
covenants or conditions of this Mortgage or in any other Obligations or indebtedness socured hereby, in addition to any
other rights or remedices which the Lender may have by virtue of the provisions hereof or by Law, the Lender shall have
the right at any time after sisch default to enter upon and take possession of said premises, and as a Lender-in-Possession
to et the said premises, and reccive all the rents, issucs and profits thereof, which are overdue, due or to become due,

R A N

23 Rv-21

43

[——



