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3. 1f the 1o1al of the pavments made by the Mantgepor under (b of paragraph 2 preceding shall caceed the amount of pay-
ments actually made by the Montgapee for tanes o1 assesments oo anvarance prermiums, as the case mav be.such eacess. at the
option of the Mortgapee. shall be credited on subsequent pavments to be made by the Mcaigagod. of tcfunded 10 the Mtigupny.
1f, howcver. the monthly pavments made by the Mostgagor under b of paagraph 2 preceding shall not be sufficient 1o pay
taxes and assessments and insurance premiums. when the ame shall become duc and pavable. then the Mostgapos shail
$8) 10 The MOnpapee »01 o onnl feCessan 1o =~ake up the Jeliwzency. on o7 before 1he date wban puymml of such
Lades . SSLEERTORLS, OF 8eLIan(e jaeriums shall be foe 1 st any time the Worigape: shalltendes 1o the Montgagec.
w ecesdante uith 1the peinisicas of the nole seoured Perely, ol sanment o the extize indeltcodness represented
heretn . the Wietpnper shell, an oo poling 1he amoont o cuch rndelitednees, redat e e aocount of the Watgapor
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minlpape tesuiting 1n o pubtlic sale of the premises vorered heselyl o of the propeny as abemwise srquited 2ftes
Aefzult the Moatgapoe shandl aps Ivs st the free of the o armveniem et o so(h proveedings, o1 41 the time the gropeny
1% otherwise wtquized, the balance then remaining 10 3 funds wotumulated under 4t of parapraph 2 jreceding. as
a ¢tedil agains the wmount of 3rincipal then sermammng unpied under the note securted herela, and shall properly
st any pmments which <hall have been made under 2 of partapraph 2

3 That b wall poan all tanes, asresrenty, water 10708, and other poacrnmental or municpanl charges, fines,
o1 inpositions, for whah preagsion has nol bween made hereimtetone <8 i Fefault theteod the Worpapee may pay
the vame. and 1that he will rron v delner the officril receipts therefor 10 the Monrtgarce. 1 the Wantgagor fails
10 make any povments provided for in this sectiim v oany Ather pavments {01 Lares, ausessmenis, of the Tike, the
Wortgagee mar pasy 1The sieme, and all surs s pasd ebinll bear intesest o1 the 1ate vt feathinthe note secured heredn
from the date of soch adsance and <hall tee secored I thas monpape.

S That te will berpe the prenises 1n as good cider end conditiom as they ate now and will nol commit o pes-
ml any Waste thereod! reasunable wear and tear excepted

6. That he will eep the anprovements now exssting ot heica{ler vreuted on ‘he montgaped jropeily insuied s
may e tequired from time o tine in the Molgagee agamst loss by tire and +sthes baraids, casualties and contin:
genctes in such amounts and for suth pertods as Tav e reguired oy the Mongpapee and will pav jeomptly, when
due, any premiums o0 such ansurance provision for pavoaeal of shich has not been 7ade bereinbefore. Al mswr-
ance shall be carntied in conpanies approned by the Mottgagee and the policies and renewals thereof shall be held
in the Montpagpee and have altached thetelo loss pavable clopses 1a faver of and 1n form acceptable 10 the Vorn-
gapee.  In event of loss Moentgagor will gave ymmediate notwce Y mml 1o the Mortpagee. aho may make j200f of
loss af not made pronmptly v Mortgagor, and each insurance company concerned 1s hereby authonzed and dunected
to make pavment for such loss directly to the Montgagee instead of to the Mottgagor and Mertpagee jointly. and the
msutance proceeds. of #ny part thereof, may be applicd e the Mortpagee ot s option e1ther 10 the 2edoction of
the andeltedness herely secured or to the restoration of tepair of the property damaged. In cvent of fwreclasure of
this moitpage o1 other transfer of title to the Mutgaged propesty 1n extinpinshment of the indeldedness secured
hereby, all right, fitle and irterest of the Mortgagor in and 10 aay anstrance policies then in force shall pass to
the purchases or grantec.

7. That he keteby assigns all the rents, 1ssues, and profsts of the mongaped premises from and after any de-
fault hercunder, and should legal proceedings be anstiteted pursusnt to this anstrument. then the Montgagee shall
have the right to have a recever appointed of the rents, 1ssues, and profits, who, after deducting allcharges and

expenses alteading such proceedings and the cxecution of his trust s receiver. shall apply the esidue «f the l

tents, issues, and profits, toward the pavment of the debt wecured hereby
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