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TO HAVE AND TO HOLD 1) and Si!lgll‘.ﬂ the sad Proetoses oo the Morto o s CatntTy shs d e
forever.

The Montgagor covenants that he is lawfully seized of the promias boremabove desanbied in feo <imple
absolute, that he has good right and lawful authority to sell, convey or cnaimiber the e, and that the promn.
ises are free and clear of all liens and encumbrances whatsocver. The Mo atgagor further covenamts to warrant and
forever defemd all and singular the premises unto the Murtagee forever, froen and against the Martgagor and
all persons whomsoever lawfully daiming the same or any part thervof.

The Mortgagor covenants and agices as follows:

L. That L wall promapthy pav the principad of and interast on the indebtedinoms avidineed v e said ate
at the times and in the manner therein provided, or as meadificd or eaendad by omtua) oreement o wniting

2. That this inortgage shall sequre the Mortgagee for sech further coms acman be ahvanoad Lerealtor, at the
uption of the Mortgagee, for the pament of tavws, itswance preminms, public scaosannts, rpairs of other
purposes purswant 10 the covenants herein, and also am further ans, adviases, resdvancs of cradits that may
be tnade hereafter 1o the Mortgagor by the Mortgavee, and for any other or further oblivaticn o indebtedness
due to the Mortgagee by the Mortyagor at any timwe hercafter, ard that all <oms so advanadd shall bear interest
at the same rate as the Mortgage debt and <hall be pavabide car demamd of the Mortgagee, nuless othenwise pro-
vided in writing; and the lien of this mortgage svcerng «<ach advasos and readvanas shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the lability of any perean oldigated for the payvment of any indebtedness socured
hereby, and without affecting the rights of the Mortgagoe with respoct to any secunty it evpressly released
in wiiting. the Mortgagee may at any time. without nitice or consent, make 2y agreement eatending the time
or othenwise altering the terms of payvimet of the indcdtedness secured Lercda

4. That he 0l Levp the Improna s it su oab?ing o horeafor crcctad o the conrcatal proprerts frenred
A anay b reprred froan S to fhne L thae Mt aoee souiint b b Hae coad e Dasarde caanatties and
contingencioy inach oot sad fer sl peoiods acman Y reguinead Tac the Nt zee aod aall pay promptliv.
shon doe any premiunec on anl fnes sce prooadaian G paane st of ik b not boon meade hordinbu tones A
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3. That L will keep all inipronements now existing <o brreaftas eneited upon the martgaged property in
good repris, and. m the exse of 2 comtrocdion kean, that be will (redinue arutrottion wntil coenpledcn withxast
intexruption. atd dxald bt fa3l to do so, the Mortgagee may, 3t il (. eater uptm said premises, make whot-
ver reprirs are mxvssary, inchuding the compltion of anuy oontructron woek underway, and charge the expenses
far such repaiss or the complition of soch construdtion to the incrte-ae dedn.

6. That the Motoagoe may 1oguire the mker, onudor 0 cadiout of an indebledness secured bereby to
carry hife itsurance upon Limadf in 2 cum suficent to pay all sums secured Wy this monteage, desgnuting the
Mortgagee as bendbaany thaedd, and. upon falture of the Mratanar te pay the pramiums therefor, the Mort-

gagoe may, at its oplion, pav said premivim. and all suna <o sdvanced by the Montgager shall beoome a pant
of mumtgage delst.

7. That, togethear with, and in additian to, the monthh: praments of principal and interest payable under the
terms of the note socured hereby, be will pay (0 the Mot gapoe, o the fint duy of each inomth, w1t the indedted-
vess secuted bereby ds paid in full, a sum equal to cne-twlith of the annud taaes, public assessments and insur-
ance premiums, as stimated by the Moteagee, and, on the fnlue of the Mmtgagar to pay all taves, insurance

premiums and public asessineaits, the Martgagoe may at its c:pﬁun pay said jtems and chaige all advances there-
for 1o the myaricage deda, Thoa mohly caon pavmeonty sG st Taear it tathe snotzasaris
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S. That be hereby assigns all the rents, issues, and prddits of the montcaned premises from and after any de-
fault hercunder, and should degal proceedings be institutad pursuant to this invtrumest, then the Mortgagee shatl
have the right 1o have a rectiver appointed of the rents, isswes, and profits, who, after deduiting all chiarges and
cxpenses atteading such proceedings and the execution of Lis trast as recdiver, shadl apply the residue of the reuts,
issues, and profits, toward the pavment of the debt socured Lievedny.

9. That, at the option of the Mourtgagee, this mxatgace shall beeane due and puyable forthwith if the Mort-
garor shall comvey away said mortgaged premises, or if the title shall become vested in amy otbes pesson in any
manner whatsocver dther than by death of the Mortgagor, or, in the caw of a comtrudtion boan, if the Mortgagor
shall permit waik on the project to become and remain intarruptad for a period of fifteen (15) days without the
written comserst of the Mortgagee.

10. [t is agreed that the Mortgaror shall hold and enjoy the premises above comveynd until there §s a default
under this montgage or in the note soecured hereby. It is the true meaning of this instrumat that if the Maoat-
gagor shall fully peform all the tams, conditions, and covenarts of this mortgage. and of the note socured hercby,
that then this inatgage shall be utterly null and void; othaawise to ramain in full foree and virtue. i there s a
default in any of the terms, coaditions o1 covenants of this montgage, o of the note sexured haadhy, then, at the
option of the Mortgagee, all cuins then owing by the Martgagor ta the Morteagee shall becrane immediately due
and pavable and this mortgage may be foreclosed. Should any kepal proccedings be indituted for the foredasure
of this mortgage. or shonld the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or thould the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by <uit or otherwise, all costs and expenses incured by the Morteagee, and a reacon-
able attomney’s fee, shall thereupon become due amd pavable immediately or on demamd. at the option of the
Morteagee, as a pat of the debt «o-ured therchy. and may be recovered and e Mected heaeunder.
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