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\ 3§ the total of the pavments made by the Mortgagor under b ot paragraph 2 preceding shall exceed the amount of pay-
ments actuallh made by the Mottgapee 101 tanes of asscsnents < nveranie premums, as the case may be such excess. at the
cptron of the Mertgapee. shall be <redited won subsequent pavnents 1o be made by the Mortgagor. o1 refunded 10 the Motigager.
If. hemever. the magably pavinents made by the Macigagor undes (b of paagraph 2 prcceding shall net be suificient to pay
tares and aiswcsaments and insurance premiums. when the same shall beccene due and payable. then the Mortgagor shall
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6. That be wiall keep the aimprovenents now existing of herealter crected on the mont gaged property insured as '

may be requited {rom nne 1o tne iy the Vontgagee against loss # {11¢ and other harards, casualties and contin-
pencics in soch andmnts and for such penods a8 ey e requited by the Montgagece and will pay gromptly. when
due, any premiums wn such insutance jroaasien for pavment of which has not been made hereinbefore Al insur-
) ance shall e catnied in conjanies apgqoved by the Mot upee and the policies and tenewals thereof shall be beld
In the WMontragee and have attathed thercto loss pavable clauses 1n fovor of ané 1n form acceptatle 1o the Vot
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lass af nol made gaonpily by Morigagor. and esch 1asurence company Cconcerned 15 hereby authonzed and directed
1o make pavment fur such lass directly to the Mortgapee 1nstead of to the Montgager and Montgagee jointly, and the
tnsutance proceeds, of wny part thereof. may be applied by the Montgagee st 11s oftion eather to the reduction of
“he mndeltedness Heredy serured of 10 the testoration ar sepast of 1the jooperty damaped.

In event of {eeclioscre of

this montpage o1 other transfer of title to the Mortgaged propesty 1n extmpgushoent of the indebtedness secured

Rereby, «11 night, itle and interest of the Mortgagoer in and to sny insutance policies then in foice shall pass to -
the purchaser o1 grantee.

7. That he heteby assigns @#ll the rents, 1ssues, and profits of the mortgaped premises from and after any de-
fault hercunder, and should legal proccedings be instituted pursuant to this instrument, then the Montgagee shall
have the 7ight 10 have a receiver appointed of the rents. sssues. and profits, aho. after deducting allcharges «nd
cypenses attending such proceedings and the execution of his trust as receivern, shall apply the residue of the
tents, issues, and profits, toward the pavrent of the dett secured herelwy J

{ 4328 RV.2

I I ST T DR U i e

%
r
¥
.
S—
-



