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TO HAVE AND 1O HOLD. all and siradar the ~2id promises unto the Mortgagee, his heirs, suceescors
and assigns forever.

The Mortgagor covenants that he is Lawfully wized of the pronices bereinabove desaribed in fee simple
absofute, that he has good right and Lan ful austhaarity to selll comey, or encumber the same. and that the premises
are free and dear of all liens and encundbranae wh fuseted i The Mortzagor further binds himself and his heirs,

I- executors, administrators, and asigns o warrant and toeter difend s and singulsr the id pranises unto the
Maortgagor forever, from and against the Mostaagor, hic hoine cwontors, administrators and assigns and any other
persons whomeoever lawfully daiming the same or any pat thereoof. ’

The Montgagor further covenants and agroes as follaws:

1. That he will promptly pay the prindipal and interes on the indebtodnes cvidenced by the said note,
al the tismes and in the manner therein provided.

2. That this mortgage shall also secure the Mortgagee for (a1 such further sums as may be advanced here-

after, at the option of the Mortgagee, for the payment of taves, insurance premiums, public assessments, repain
or other purposcs; (b) any further loans, advances, readvances or credits that may be made hereafter to the
Mortgagor by the Mortgagee, and (¢) any and all other debis or liabilitics of Mortgagor to Morigage now exist-
ing or hereafter arising: and that all sums so advanaed. czedits made, or amounts owing shall bear interest at the
same rate as the Mortgage debt and shall be payable on demund of the Mortgagee, unless otherwise provided in

writing. and the licn of this mortgage sccaring such advances and readvances shall be superior to the rights of the
holder of any intervening lien or encumbrance:

3. That he will keep the improvamnents now evisting or hereafter erected on the mortgaged property in-
sured against loss by fire and other hazards, in an amount not less than the montgage debt, or in such amounts as
may be required by the Mortgagoee, and in companics acoeplable to it, and that all such policies and rencwals
thereof shall be held by the Mortgagoe and have attached thercto loss payable dauses in favor of, and in form ac-
ceptable to, the Mortgagee, and that he will pay all premiums therefor when due; and that he does bercby assign
to the Mortgagee the procceds of any policy insuring the mortgaged premises and does hercby authorize such
insurance company concerned to make pavinent for any loss directly to the Mortgagee, to the extent of the halance
owing on the aforesaid Mortgage indebtedness, whether dise or not;

4. That he will keep all improvemonts pow existing or hereafter erected in good repair, and, in the case of R
a construction Joan, that he will continue construction until completion without interruption, and should he fail ’

to do so, the Mortgagee may, at its option, cnter upon said premiscs, make whatever repairs are necessary, in-

cluding the completion of any comtruction work. and charge the expenses for such repairs or the compktion of

such comstruction to the mortgage debt:

5. That he will pay, when due, all taves, public assessments, and other govemmental or municipal dnrgcs
fines or other impositions against tUhe montgaged premises:

6. That b will cmply with all sovernmental and municipal laws 2nd regulations affecting the mortgaged
premises;

7. That, at the oplicn of the Morntgagee, this mortgage shall beecome due and payable farthwith if the
Mortgagor shall convey away said mortgaged premiscs. or i the title shall bacome vested in any other person in
any mannez whatsocaor, other than by death of the Mortzagor. o, in the case of a construction boan, if the Mont-

gagor shall permit wosk on the projet to be delayved or to bione and reanain interrupted for 2 period of fifteen
(13) days without the written consent of the Montgagoe:

S. That br hoaadhy assimns all nests, issues and profits of the mnertgazod premises from and after any defauh S
bercunder, 20d agrees that, should kegal proceedings be instituted pursuant to this instrument, 2uv jodge having o
jurisdiction may, 2t Chambieas or othenwise, appoinst a receivor of the mortgaged pramises, with full autbority to '
take pussession of the mortgagoed preanises, and colld the rents. issues and profits, including a reasonable rental
to be fived by the Court in the cacnt said premises are occupicad by the inortgagor, and after deducting all charges 1
and expenses attending such provesding and the exeoution of his trust as recciver, shall apply the residue of the
rents, issues and profits towand the payvment of the debit secured heneby;

9 M there is 2 default in any of the terms. conditions or conenants of this mortgage, or of the note(s) socured
hercby, then, at the oplion of the Mmitzagoe, all sums then owing by the Mortgagor to the Morigagee shall be-
come immadiately due and payable, and this montgage may be foraclosed. Should any legal proccedings be insti-
tuted for the foroclosure of this mortgage, or should the Mortgagee bocome a party te any suit involving this

Mortgage or the title to the premises described herein, or should the debit(s) secured berelsy or any part thereof be §
placed in the hands of an attorney at law for colloction by suit or otherwise. all costs and expenses incurred by the f
Monrtgagee, 2and a rcasvnable attomea’s fee, shall thereupon bicomne due and payvable immediately or on de-
mand, at the option of the Mortgagoe, as a part of the debt{ s secuned heachy, and may be recovered and collected i
hercunder;

10. 1t is agroed that the Mortgagor shall hold and enjoy the premises above comeved until there is a de-
favlt under this mortgage or in the note(s) socured hereby. It is the true meaning of this instrument that f the
Mortgagor shall fully perform all the terms, conditions, and convenants of this mortgage, and of the note(s) and

dcdnt(s) sccured hereby, then this montgage shall bocome uttedy null and void, otherwise to remain in full foree
and ffect;

11, The covenants hercin containad shall bind, and the benefits and advantages shall inure to, the respec-

P

tive heirs, excoutors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular :
number shall include the plural, the plural the singular. and the use of any gender shall be applicable to all gen- g
l dors.
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