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FIDEL!TY: FEDERAL SAVINGS AND LOAN ASSOCIATION
A S GREENVILLE, SOUTH CAROLINA

' v

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Losn Acccurt Now o
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Sarvings 2rd Loan Asswoiztion of Groenville, Suuth Carvlina, Yereirafter referred 1o as the ASEO0-

CIATION, is the oarver pnd holder of & promiscory nole dated __Apgq_g_tmgﬁ_ 3. -197~£' .- 1“'.‘2*'1‘!1!(‘5 Ly -wa_—QbH----—-——-
Maxwell Builders, Inc. o 27,600.0 .
— T T T méh- e - - coin the origiral cum ol § T Y S tearing
interest a2 the nie(i-f et e and socared by & firs? montrage on the premises being Lroown ae LOL "00 -

Bransiie Road

B w e - owbick is rocorded in the RMC office for

] 1321 3P0 . . . ]

Greenville County in Morigage Book . a2 ol . oo, TRES - wTommay - -, title to which property is now leing transferred

16 the undertigred ORLIGOR(S), who has (have) apreed 1o assume sald mortgage loan s1d to pay the balance due thencon; and
WHEREAS the ASSOCIATION bas sgreed to said transfer of owrer:hip of the nicrtgaged premices !-glhe OBLIGOR and his

sssumiption of the mortgage Joxn, prnided the interest rate on the balance due is inepeased from - .. 2. T to 3 present

rate of - . Zo .., ard can te escaluted as hereinuftler stated.
NOW, THEREFORE, thic agrersent made ard e:tered into this _16th day of October 0. 74 1y 1nd between

the ASSOCIATION, 3¢ mirtpagie. 2143 -_I?.or."i]‘d .51-..":‘&,'_1‘9.‘?}_ w" _Cseh -
3t ssruming OBLIGOR,

R — e e e —

WITXNESSETH:

In consideration of the premises and 1he forther sum of $1.00 paid by the ASSOCIATION 1o the OBLIGOR, receipt of which is
Lenety scknowledged. the ondersigred yartie: apree as follows: 27 .600.00
€11 Tiat 1he Yoan talance 21 the time of this assumidion is & .2/ VUMY L thet the ASRSOCIATION is presently increas-

ing the irterest rate on the talanoe to - 2o . %%, That the OBLIGOR agree: 1o repay said olligpatian in momibly installments

of #g-z 3'_63 2- ceem— #aCh MI3th fRI IS 10 e ar-ﬁiod firs) Lo interes) 20d then to rtﬂininﬂ princiial talance due from month to
} . . ovember

month with the firet monthly rayment being due -~ T 00 S AUURIUU | "I

124 THE UNDERSIGNED agreeis) that the aforessid rate of av_:e;\-q ;:1. this «}] fon may from Ume 16 time in the discretion
of the ASRSOCIATION it increased Lo the marimum rate gof annum frmiticd o in charged by the then applicatde South Carolina

w. Prinided. however, that in no event shall the maximum rate of irierest exeesd . - Nine SPNpE——— | 9 ) ptr annum on
the talatoe doe. The ASKOCIATION siall wnd written notioe of 2ny Itncrease in interest rates Lo 1he last known address of the
ORLIGOR(S and soeh jtoneksde stall bectore effective thirty 1200 davs after written rtion is mathed, It is furiher agreed that the
wunthly Irstalltnin! fadmetls thay tee adinstsd in progrrtdon to ircremenis in itterest rates o a'kow the obligution o e relired
in foll in sulstantiadly the seme time ax woul have oocirmed prior (o any osealution in interest rate,

(1) Stheal xey rstalmeat jayment beoome doe for 2 period in «xooss of (131 fifteen days the ASSOCIATION may oclleet a
*LATE CHAERGE™ 5,4 1o exoned an amosut egoal 10 five per centum (379 of any suoch past due instaliment rayment.

(1) Pricilipe is nererved Ly the ¢2Ypor 1o mate 33845 garirents on the prineizal talence xesumed previding that soch ray-
T, inetoding AAEratay princize) germenis 4o 1ot in 25F Twetve 112y rnemth feriod tepinning on the auniversary of the assumption
exoetd 1ReTIF T o tum ey of e origfal prineizal dadrnee acctmed Frrtiwer privilepe is neserned 10 tay in excess of twent
ptr orntim ALY of the oririnad prindiel talavne zerumed Upen $Ryrerl 10 the ARSOCIATION of a premium eqm) o six (6
MoTALS inlervst om soch eXoess Al ovninced a1 the then prevailitg rxte of intenes1 accondingr to the terms of this agrecment
edween the nndersiroed yarties, Preaided, bhowever, the extire talance may ta paid in fo)i wAbout any xdditional premiom during any
thirty {300 day mutior prrved after the ASROCIATION has given written sotioe that the inftercst rate is to be escalated,

o 1‘5) Tiat a1l terns and cinditions as $+1 out in the nule and morigare shall continee in foll furee, oxorgt as modified expressly by
s Apniysoent.

{6) Tixt this Agreement shall Lind jointy and severzily the supeessors and xsigns of 1the ASSOCIATION and OBLIGOR, his
beirs. suooERSeTS And ASSIERE, . 6

IN WITNESS WHEREOF the arties hereto bave set their hands and saals this - LOED gay of ,nc/gohgxm 1924

- -~ 4

'INGS & JOAN ASSOCIATION

P, \ S e —__{SEAL)
GG e
/3 444,;__..,.__:224&_4.:@.____(525”

Assuming ORLIGOR({S)

CONSENT AND ACGREEMENT OF TRANSFERRING OBLIGOR(S)

In exas33eration of Fidelity Federal Savings and [san Association’s oonrent to the assuroplion outlined alwve, and in forther
consideration of One dullar ($1.00), the receipl of which is heredy ackrenldgad, 1 (o), the undersipmsd(s) as trausferring OBLI.
GOR(S) 40 benedy conrent to the terms of this Modification and Assumniplion Agreeirent and agnee to be caund therebs.

In the presence of:

o o e e e e (SEAL)

e e et e e s o e e (SEAL)
_Bob Maxwell Builders, Inc. .4,

BY:  Ftcics ;é%—:___-_._—_(smm

Transferring ORLIGOR(S)
STATE OF SOUTH CAROLINA .
exnent ’ PROBATE
COUNTY OF GREENVILLE )

Personally apneared before me the undersigned who made cath that (s)he saw Theron G. Cochran, Donald
_R. Cseh, Toby W. Cseh & Bruce Reeves - .
sign, sea) and deliver the foregoing Agreement(s) and that (s)he with the other sulscribing witness witnessed the execution thereof.
SWORN

16tt October 74

= jday of seafandent

Dy ,"5_"'{9"
ﬂ{]{/ (i C L0780 A, (seaL
Nothry £rullic for South Carolipa

My commission expires: , /Z g, A/‘.;/
' P
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