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10O HAVE AND TO HOLD 4l and singular the said premines unto the Mortuagee it s j} Tt k‘ 832

LMY AT ST
forever.

The Mortgagor covenants that he is lawfully scized of the premiss hercinabove descnbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the pram.
ises are free ard clear of all .- us and encumbrances whatsocver. The Montgagor further covenants to warrant ard
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtedtess evidenced by the said note,
at the times and in the manner therein provided, or as modificd or evtendied by nutual agreement in writing.

2. Thal this mortgage shall sccure the Mortgagee for such further sums as mav be advanced hereafter, at the
oplion of the Mortgagee, for the payment of taxes, insurance premiums. public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all cums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of anv intenvening liem or encumbrance.

3. Without affecting the liability of any person obligated for the pavement of any indebtedness sevured
hereby, and without affecting the rights of the Mortgagee with respod to any soecurity not expressly released
in writing, the Mortgagee may at any time. without nalice o consent, make any agroement extending the time
or otherwise aktering the terms of payment of the indebtedness secured hereby.

4. That he will keep the impronenseatt now exiding of bogeafter croced on the o gaged proporty inaired
as may be roquired from time to fimse By the Motgagee aataint bwa by fire and other hazarde, casnaltics and
omingencies it such anoennts and for coch poriods as tav be ropuired by the Monteagee and will pay pramptly,
when due, any preminns on cudh itsurase provision for pavinent of which has not hevn made hacindadore. Al
insuranoe hadl Le cantied in Genpaties appreaad Ty the Mortaazee and the palicie amd rooewals theroof daall
T held In the Meataagoe and have attaded thaddo b pavable cdanees in favee of and in fonn acoeptable to
the Morttacee. Inovent of Sies Morteacor will give innnediste notice T mail to the Morteaooe, who may make
proot of Xes if nod mnade prompily in Montzacor aod caddi invrance ooapany oevnaried is bereby anthorized
atd dirxtad to make pavanent far coch doas ditacthe to the Mortuasee instead of 1o the Mogtzazoer and Morteagee
jointlyv. atad the itsnrance prococds, or angy part theresd may e applicd 1o the Morteasoe a1 its option «ither Lo the
rduction of the inddtadinss baradn wvarad or to the sestoraione or repuin of the propuorty damaged. In eveant
of forccksure of this wmteane o otlnr trander «f Ltle to e Mostgagzed proporty in otinguidunent of the
indebtadinss wxured ezl o sight, titde and interaat of the Mortgagor in and fo auy insuranoe policies then
in force shall pass to the punchaser o grantocr

3. That he will keep all i:npeoverntnts now existing or haeafter aedted vpan the mortgaged peoperty in
good repair, and, in the case of a comtruction boan, that Le will cuntinue construction until completion without
imerruption, and should e f2il to do so, the Mortganee may., 3t its option, coter upon said premises, make what-
ever repains are vecessary, including the camnpletion of auy coestruction work underway, and charge the expenses
{ar such repairs or the comphttion of such construction o the moatgage debnt.

fi. That the Mortgagee may require the maker, co-maker or cadorser of any indebledness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as bonfidary thereof, and, upon faiture of the Mortgagar to pay the premiums therefor, the Mort-

gAgee may, at its oplion. pay said premiums, and all sumns so advaneed by the Mortgagee shall become a part
of murtgage deln.

7. That, togedher with, and in addition to, the manthly payintuts of principal and interest payable under the
tenins of the nute secured bereby, he will pay to the Martgagoe, on the first day of each month, until the indebted-
pess secured hereby is paid in full, 3 sum egual to onetuwddfth of the annual taxes, public assessments and insur-
anoe premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public asessments, the Matgagee may at its option, pay said items and charge all advances there-

foor to the inmizage dedt, Thew mmthlye ecarow pavicnts will 200 beer interest to the mongagor(s i

8. That he hereby assigus all the rents, issues, ard picfits of the mortgaged premises from and after any de-
fault hevcunder, and should legal proceedings be instituted pursuant to this imtrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
cxpenses attending sudh procecdings and the execution of his trust as receiver, shall apply the residue of the rents,
issucs, and profits, toward the payment of the debt secured hereby.

9, That, at the option of the Mortgagoee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatseever other than by death of the Mortgagos, or, in the case of 2 construction loan, if the Mostgagor
shall permit waek on the project to become and remain interrupted for a period of Bfteen (15) days without the
written consent of the Mostgagee.

10. It is agroed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mostgage or in the note secured hereby. It is the trac meaning of this instrument that if the Most.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and vaid; otherwise to remain in full foree and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
oplion of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any tegal proceediogs be instituted for the foreclosuie
of this mortgage. or should the Mortgagee become a panty to any suit involving this Mortgage or the title to the
premises deseribed herein, or should the debt secured herehy or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortgagee, and a reason.
able attorney’s fee. shall thercupon bocome due and payable immediately or on demand. at the option of the
Mortpagee. as a past of the debt secured thereby, and may be recovered and eollocted hereunder.
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