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3. 1t the total of the pavments made by the Morigagor under (b} of patagraph 2 preceding shall exceed the amount of pay-
meats actually made by the Mostgapee for tanes of asscssments or tnsurance premiums. as the case may be. such excess. at the
option of the Mastgagee. shall be ctedited on subscquent pavments 10 be made by the Mortgagor., or refunded 1o the Mortgapor.
If. however. the momthly pavments made by the Marigagor under ib: of paragraph 2 preceding shall not be sufficicat to pay
tases and asscssments and insurance premiums, when the same shall become duc and payable, then the Mortgapor shall
7ay 10 1he NMorlgagee any amount aecessary 1o make up the delaiency, on or before the date when paynent of such
1ar€S, ASSESSNENIS, OF Insutance premiums shall be due. I a1 any tine the Morgagor shalitender to the Mortgpages,
1n accordance with the jprovisions of the note secured heredy, full povment of the entite indebledness represented
thereby. the Mutgagee shall 1a conguting the amonnt of cuch indeltedness, credit 10 the socount of the Mortgapos
all payrents made under the jrevasicas of o7 of paragraph 2 bereod which the Meigapee has not become cblipated
10 pay 10 the Seczetany of Housing and Usdan Developnant, and any halance semainming in the funds accemulated
under the grovisioms of 11 of parapraph 2 hereed. M 1here shall be a Sefaull undes any of the joovisioas of this
Talgape resulting 10 a poblic sale of 1he premises covered heredny, o1 i the pepernty 1s ctherwise acquired after
defauit. the Merigapee shall 2pply. at the tine of the comnmencement of soch proceedings, o0 a1 the time the paoperty
18 otherwise arquired. the halante 1hea remaining 10 the funds scounnmisted under (47 of parapraph 2 peeceding, xS

@ credil against the amount of jnncipel then temaining unpead under the note secured herely. and shall properly
shiusl any povoents shich shall have twen made undes 7o - of parapraph 2

4. That bt w1l pay all 1axes. asSESSTANIS. walet 1570, and other governmental oo mumicigal charges, fines,
o ymposatiens, for which jacassiom has oot been mafe htrembefooe. 2nd in defooht theseof the Mortpagoe may pay
the Same. and thal he will prongtly delnes the odficsal receipns therelm 10 the Monigagee. If the Mortgagor fails
16 make any parments jecaided for in this seClian o1 anyv other parments for taxes, assesamentis, o7 the like, the
Mortgagee may pav the same. and all suns so paid shall bear nterest a1 the rate se1 farthinthe noe secured hezedy
{rem the date of such afvance and chall B <ecvred By this monpape.

3. That he w3ll keep the jrenases in s good o861 #nd conditnn us they are now and will s commit ¢ pes-
it any wasie theteod, reasonable wesr wnd tear excepied

6. That he w1l keep the inprovements now existing o herenfter ciocted on the mongsped gaopenty insuted as
may b reguited from time 10 time 3 the Mortpapee apainst loss by fize and olher harards, caspallies and contin-
gencies in such amounts and for such penieds as may be tequired by the Mortpzgee and will pay promptly, when
due, any premiums on such ansurance gravision for payment of ahich has not been made hereinbefore. Al insur-
ante shall be carned an companies apjrmned By the Molgapee and the policies and renewals thereof shall be held
thv the Mongapee and have altached thereto loss pavable lauses in favor of and in form acceplable to the Mort-
gagee.  In event of loss Mortgagor will give immediate notice by mail to the Mosigagee. mho may make peoof of
loss if not made promptly by Mwrtgspor, and cach insurance conpany cincerned is hereby suthorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance procecds. o1 wny pant thereof. may be applied by the Mortgagee al its oplion either to the redoction of
the 1nded! “ness ereby secured of 10 the restoration o repair of the propenty damaped. In cvent of fweclosure of
this morty o of cther transfer of title 10 the Mortgaged properly 1n extinguishment of the indeltedness secured
tereby, all right, ttle and interest of the Monlgagor an and 1o wny insurance policies then in force shall pass to
the puichaser o1 grantee.

7. That he heieby assigns all the rents, issves, and grofits of the morntgaged premises from and after any de-
fuult hereunder, ond should legal proceedings be instituted jursuant to this instrument, then the Mortgapee shall
heve The nght 1o hawve @ recenet #ppointed «f the renis, issves, and grofits, who, xftes deducting allchutges and
expenses allending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the pavmeat of the debt secured hereby.

8. That if the piemises, or any part theicof, be condenned undesr any power of eminent domain, or acquired for

a public use, the danmages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of

indeltedness upon this mortgage, and the note secured hereby remaining unpaid, are hercby assigned by the Morlgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebledness se-
cured hereby, shether dae or not. -
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