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To Have axp 10 HoLp, all and singular the said property unto the Mortgagoe, its sucocssors and assigns forever.

The Morigagor covenants that be is lanfully seized of the premises hrrrinahova describad in fee simople absolute
(or =uch other estste, if any, us is stated hereintefore), that be has good right wod lawful authority to -, convey,
or encumber the same, and that the premiscs sre free and cdear of all licns 03 cocombranocss whalsoever except as
berein otherwise recited. The Morigagor furtber covensnia to warrant =nd forvver defend all and singular the
premises es herein conveyed, unto the Mortgagee forever, from and against the Moz{gegor and all persons whomsoever
Iawfully claiming the same or any part thereof,

The Morigegnr covenanta and sgroes as follows:

1. He will promptly pay the principal of and interest on the indebladnesa evidensed by the said note, st the
time and in the manner thervdn provided.  Privilege is reservod to prepay at sy time, without premium or fos, the
entire indebtedness or any part thereof pot less than the amount of ane instaliment, or one hundred doliars (§100.00),
whicbever is Jess,

2. Together with, and in sddition to, {he monthly payments of rintipsl and interest payable under the terms
of the note secured Lereby, Lo will pay to the Mortzapree ss trostee Cimder the t2rms of this (ra ss herdinafter
stated) on the first day of each month untd the sadd pote is fully paid:

(») A sum equal £o the ground reats, if an¥, next doe, plus the prermiuwms 1het »31 pext beoamwe doe and payabls
on pelicies of fire and olher hazard inrurunoe covering the moriregad preperty, plus taves and asessments
pext doe on the intrigegad property {21 as extimatad by the Morigegee, and of which the Morigagor is
notiSed) Jess all sums siresdy peidd therefor divided by the rumtber of months {o lspse before on2 mosth
prior to the date when such ground rents, premiums, taxes and sevasments will beoome delinqueat, such
sums Lo be beld by Mortgagae in trust {0 pay ssid ground revls, promivems, faves and special assesements,

(b) The aggrepate of the amounts payatle purmast to mubparsgraph {s) and thos2 parstle on the note pecured
hercby, chsll be paid in 2 Sngle peaToent each month, 40 b2 spplind {0 the following items in the order
slated:

(1) taxex, spocial sseceements, fre and olther hevard inruranos premicms;

(1) interest cn the note secured hereby; and

{1n) smortiration of the principal of =13d nole
Any definieney in 1be amourt ¢f soch spgregats monthly psyrreot, shall, unless mads good by ths
Morigsgor prior 1o the doe dats ¢f the next such payment, constitnta an eveat of defsult under this
morigage. At Mortgagee's option, Mortzegor will pay a “late chargs” not exceading four per
centum (495) of any instailment when paid more than fifteen (15) days after the dua date thereof,
to cover the extra expenss involrad in handling delinqueat payments, but such “lata charge’ shall
not be payable out of the procseds of any sale mads to sati:iy tha indebledness snrured hereby,

unless such procesds are sufficient to discharge the entirs indebindneas and aill proper costs and
expenses secured thereby.

3. If the total of the payments made by the Mortgagor under (a) of parazraph 2 preceding shall exceed the
amount of payments actuslly mnede by the Mortyagros as trustee for taxes or assessinents or insurancs premiuins,
83 the case may be, such excess chall be credited on subsequent pratnents 10 he 1nsde by the Mortgagor for such
items or, at tho option of Mortgegee as trustee, mnay be refunded to ths Mortzegror. I, however, such monthly
paymenis shall not be sufficicit to pay such items whea the same chall bacome due and payable, then the
Mortgagor shall pay to tho Morigages ss trustes any amount necessary {o make up the deficiency. Such
pavment will be made within thirty (30) days after written notiee from the Meortzegee stating the ameunt of the
ddficiency, which notice may bogiven by muil. I at any tims the Mortzezor chall tender to the Mortgeree, in
accordanco with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgageo as trusteo shall, in computing the amount of such indebtedness, credit to the account
of tho Morigagor any credit balanca remsaining under the provisions of (a) of paragraph 2 hercof. U thiere
ghall bo a default under any of the provisions of this mortgage resulting in a public sale of the premises covered
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